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Corn  prices  have  been  below  the' 
national  average  support  level  dur- 
ing most  of  tiie  past  10  years.  The 
wide  gap  that  prevailed  from  1954-58 
reflects  the  big  corn  crops  during 
that  period  and  the  large  quantities 
of  corn  not  eligible  for  price  sup- 
port, since  many  growers  did  not 
participate  in  the  Government  acre- 
age allotment  program.  In  1959 
acreage  allotments  were  discontinu- 
ed and  all  producers  were  eligible 
for  price  support  on  their  1959 
and  1960  crops.  The  price  support 
was  raised  to  $1.20  per  bushel  in 
1961  under-  the  Emergency  Feed 
Grain  Program  and  will  remain  at 
that  level  in  1962. 
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Table  1.-  Statistical  Summary 


PRICES 


Item 

:  Unit 

1960-61 

1961-62 

Nov. 

!  Deo •  ! 

Jan. 

;  Oct. 

\  Nov. 

\  Dec. 

\  Jan. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Grains  ana  Hay 

Bushel 

■  yOKJ 

1 

.02 

1 

10 

1 

09 

1 

10 

1 

08 

i/1 

03 

Price  received  "by  farmers,  U.  S  

:  Bushel 

.866 

0^3 
yvi 

X 

yjO 

947 

•  951 

Bushel 

.63k 

'.668 

695 

672 

720 

739 

1/ 

744 

Bushel 

•  603 

.616 

616 

681 

702 

720 

ii 

704 

Price  received  by  farmers,  U.  S  

Bushel 

.588 

•  585 

598 

637 

643 

659 

.665 

Bushel 

1.02 

1 

.04 

1 

04 

1 

42 

1 

40 

1 

37 

iA 

42 

Price  receivea  by  farmers,  U.  S  

Bushel 

•793 

.839 

820 

986 

1 

00 

1 

01 

1 

.03 

Grain  sorghums,  price  receivea  by  farmers,  U.S. 

100  pounds 

1.42 

1 

.41 

1 

46 

1 

61 

1 

63 

i 

65 

1 

65 

Bushel 

2.01 

2 

.02 

2 

04 

2 

08 

2 

12 

2 

14 

1/2 

09 

Ton 

30.50 

29 

.00 

28 

50 

26 

00 

26 

00 

27 

00 

28 

00 

Price  receivea  by  farmers,  balea,  U.  S  

Ton 

20.60 

21 

.00 

21 

30 

20 

20 

20 

50 

20 

70 

21 

60 

Byproduct  Feeas  (Bulk) 

Ton 

33.90 

37 

•  75 

40 

4o 

31 

30 

36 

60 

39 

00 

4l 

10 

Ton 

36.  4o 

44 

.85 

44 

20 

38 

10 

^3 

10 

44 

20 

47 

50 

100  pounds 

2.84 

2 

.89 

3 

05 

2 

81 

2 

94 

3 

05 

3 

.15 

Ton 

31.70 

38 

.10 

37 

00 

31 

50 

37 

80 

40 

60 

41 

00 

Ton 

39-00 

^5 

.25 

44 

70 

39 

4o 

^3 

90 

^5 

20 

47 

90 

100  pounds 

2.89 

2 

.9h 

09 

2 

89 

3 

01 

3 

09 

3 

.19 

Soybean  meal,  44  percent  protein,  Chicago 

Ton 

48.00 

55 

•  15 

59 

00 

59 

50 

63 

30 

64 

10 

63 

50 

Price  paid  by  farmers,  U.  S.  44$  Protein 

100  pounas 

3.85 

3 

.80 

4 

01 

4 

25 

4 

36 

4 

35 

4 

.36 

Cottonseed  meal,  41  percent  protein,  Memphis  . . 

:  Ton 

52.50 

52 

•  25 

51 

80 

53 

50 

59 

90 

62 

90 

63 

80 

Price  paid  by  farmers,  U.  S.  4l$  Protein 

:  100  pounds 

3.96 

3 

.9h 

3 

96 

4 

06 

4 

11 

4 

22 

4 

30 

Linseea  meal,  36  percent  protein,  Minneapolis  . 

Ton 

52.30 

53 

.00 

56 

00 

55 

30 

57 

10 

63 

10 

70 

80 

Peanut  meal,  45  percent  protein,  S.  E. 

Ton 

52.60 

50 

.60 

50 

90 

-. 

.- 

63 

00 

64 

00 

66 

85 

60 

Ton 

39-00 

hi 

.50 

80 

35 

00 

37 

00 

40 

50 

42 

Ton 

38.10 

39 

•  35 

39 

4o 

37 

4o 

h3 

00 

*3 

50 

41 

30 

Brewers'  ariea  grains,  24  percent 

46.80 

Ton 

49 

.85 

50 

70 

38 

60 

39 

90 

44 

00 

h5 

00 

Distillers'  ariea  grains,  28  percent 

Ton 

54.20 

55 

.00 

58 

60 

46 

00 

46 

50 

51 

4o 

54 

40 

Tankage  aigester,  60  percent  protein,  Chicago  . 

Ton 

65.40 

71 

.25 

84 

50 

86 

50 

87 

20 

86 

20 

89 

25 

Ton 

64.25 

70 

•  95 

84 

00 

78 

25 

77 

80 

80 

90 

88 

00 

Fish  meal,  60  %  protein,  Buffalo  fob.  Seaboard 

Ton 

89.00 

89 

.00 

89 

00 

119 

00 

119 

00 

121 

20 

124 

40 

Alfalfa  meal,  17  percent  dehydrated, 

Ton 

47.90 

hi 

.10 

46 

50 

46 

20 

49 

00 

48 

00 

^9 

60 

Mixed  dairy  feed,  16  percent  protein,  price 

100  pounds 

3-57 

3 

•  58 

3 

65 

3 

57 

3 

61 

3 

66 

3 

.71 

Laying  mash,  price  paid  by  farmers,  U.  S  

100  pounds 

4.23 

4 

.20 

4 

29 

4 

30 

4 

32 

4 

4i 

4 

.36 

Scratch  feed,  price  paid  by  farmers,  U.  S  

100  pounds 

3.78 

3 

•  75 

3 

79 

3 

81 

3 

81 

3 

83 

3 

.85 

Molasses,  blackstrap,  New  York 

Gallon 

.139 

.142 

155 

157 

157 

157 

157 

INDEX  NUMBERS  OF  PRICES 


Feed  grains,  price  receivea  by  farmers,  U.  S.  . 
Eleven  principal  high-protein  feeas,  wholesale 

prices  at  terminal  markets   

Five  oilseed  meals  

Tankage,  meat  scraps,  and  fish  meal   

Gluten  feed,  brewers'  dried  grains,  and 

distillers'  dried  grains   

Feed,  price  paid  by  farmers,  U.  S  


1947-49=100 

^947-49=100 
^947.49=100 
1947-49=100 


1947-49=100 
1947-49=100 


55 

57 

59 

64 

61 

62 

62 

72 

76 

80 

80 

84 

86 

88 

73 

77 

81 

82 

87 

89 

90 

62 

65 

72 

77 

76 

77 

82 

76 

80 

84 

70 

73 

79 

82 

81 

82 

84 

84 

84 

85 

86 

LIVESTOCK -FEED  PRICE  RATIOS  2/ 


(  January  average) 

1/16.0 

. .  1951-60-12.5 

Bushel 

18.4 

17.2 

15.8 

15.7 

14.9 

15 

7 

. .  1951-60-13.7 

Bushel 

19.2 

18.1 

17.1 

16.1 

16.7 

17 

0 

17.4 

Beef  steer-corn,  Chicago  4/  ... 

. ,  1951-60-18.8 

Bushel 

27.1 

26.2 

24.5 

22.4 

23.2 

23 

9 

1/24.1 

. .  1951-60-  1.38 

Pound 

1.61 

1.59 

1.52 

1.55 

1.57 

1 

52 

1.47 

Butterfat-feed,  U.  S  

. .  1951-60=23.0 

Pound 

26.0 

25.6 

24.8 

25.4 

25.4 

25 

2 

25.0 

.  1951-60-10.8 

Pound 

14.3 

13.8 

11.7 

11.1 

10.8 

10 

4 

10.4 

Farm  chicken-feea,  U.  S.  ... 

. .  1951-60=  4.9 

Pound 

3-7 

3-9 

3.8 

2.4 

2.6 

2 

9 

3.0 

Commercial  broiler-feed,  U.  S. 

.  1951-60=  4.4 

Pound 

3-5 

3-5 

3.6 

2.6 

2.7 

3 

3 

3.4 

Turkey-feed,  U.  S  

. .  1951-60=  8.0 

Pound 

8.0 

8.2 

7-7 

5.2 

5.5 

5 

5 

5.h 

l/  Average  for  four  weeks  endea  January  26,  1962.    2/  Units  of  corn  or  other  concentrate  ration  equal  in  value  to  100 
pounds  of  hog  or  beef  steer,  one  pound  of  chicken,  butterfat,  or  milk,  or  one  dozen  eggs.    3/  Based  on  packer  and  shipper 
purchases  of  hogs  and  No.  3  Yellow  corn.    4/  Based  on  price  of  beef  steers  sold  out  of  first  hands  for  slaughter,  and  No. 
3  Yellow  corn. 


Prices  compiled  from  Wall  Street  Journal,  Chicago  edition,  Minneapolis  Daily  Market  Record,  Kansas  City  Grain  Market 
Review,  and  reports  of  the  Agricultural  Marketing  Service. 
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SUMMARY 

The  high  rate  of  feed  grain  disappearance  in  October-December  indicates 
that  19.61-62  will  be  another  year    of  heavy  feed  use.     Total  domestic  consump- 
tion of  the  four  feed  grains  was  6  percent  greater  than  in  the  first  quarter  of 
1960-61,  with  corn  registering  all  of  the  increase.     Domestic  consumption  of 
corn  was  up  12  percent  for  the  quarter,  more  than  offsetting  smaller  disappear- 
ance of  the  other  feed  grains .    Wet  weather  at  harvest  time  delayed  harvesting 
of  corn  and  contributed  to  higher  than  usual  moisture  content,  which  lead  to 
heavy  feeding.     Exports  of  corn  also  were  heavy  totaling  nearly  100  million 
bushels,  bringing  total  feed  grain  exports  up  about  3-6  million  tons,  3  percent 
over  the  same  quarter  in  i960.     Total  stocks  of  feed  grains  on  January  1  were 
reduced  to  175  million  tons,  7  million  less  than  a  year  earlier. 

Allowing  for  the  heavy  disappearance  of  feed  grains  so  far  this  year  it 
now  appears  probable  that  total  disappearance  in  1961-62  will  be  a  little  above 
that  of  1960-61.     The  total  supply  of  feed  grains  for  1961-62  is  estimated  at 
226  million  tons,  5  million  less  than  that  last  year.    Assuming  domestic  use 
and  exports  in  1961-62  will  be  a  little  above  last  year,  the  total  carryover 
into  1962-63  would  be  reduced  to  around  78  million  tons,  7  million  below  the 
record  carryover  of  85  million  tons  in  1961-62. 
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Feed  prices  averaged  somewhat  higher  this  fall  and  winter  than  in  the 
same  period  of  I96O-61,  influenced  by  higher  price  supports,  smaller  feed 
grain  production,  and  generally  good  demand  for  feed,  especially  from  hog  and 
cattle  feeders.    During  October-January  feed  grain  prices  averaged  7  percent 
higher  than  in  that  period  of  1960-61  and  high-protein  feeds  were  up  12  per- 
cent.   Feed  grain  prices  so  far  in  I96I-62  have  been  much  more  stable  than  a 
year  earlier,  declining  less  than  seasonally  in  the  fall  and  rising  only 
slightly  from  November  to  January. 

Prices  received  by  farmers  for  corn  in  mid-January  averaged  95  cents  per 
bushel,  slightly  below  a  year  earlier.    Prices  of  oats,  barley,  and  sorghum 
grain  were  each  well  above  early  1961  levels,  reflecting  the  higher  price 
supports  and  also  the  short  oat  and  barley  crops  in  the  Northern  Plains. 
Prices  of  corn  and  sorghum  grain  are  still  substantially  below  the  1961  sup- 
port, but  oat  and  barley  prices  have  been  above  the  support  level  during  most 
of  the  current  marketing  year. 

Sign-up  for  the  1962  Feed  Grain  Program  is  now  in  progress.    The  basic 
provisions  of  the  1962  program  are  essentially  the  same  as  for  the  1961  pro- 
gram except  that  it  has  been  expanded  to  include  barley.    The  sign-up  period 
for  farmers  producing  corn,  grain  sorghum,  and  spring  seeded  barley  is  from 
February  5  through  March  30.    The  period  for  fall  seeded  barley  was  from 
September  15  to  December  1.    Farmers  in  the  fall  seeded  barley  area  signed 
up  for  diversion  of  1, 193*000  acres  of  barley  to  soil  conserving  uses,  about 
23  percent  of  estimated  total  acreage.    The  base  acreage  of  the  producers  was 
2,^79,000  acres,  a  little  less  than  half  of  the  estimated  total  of  5.2  mil- 
lion acres  of  fall  seeded  barley. 

Price  supports  for  1962  feed  grain  crops  were  announced  by  the  Depart- 
ment of  Agriculture  on  January  9  a"t  the  same  levels  as  in  1961.    The  national 
average  supports,  which  will  be  available  to  farmers  participating  in  the 
Government  Feed  Grain  Program,  are  as  follows:    Corn,  $1.20  per  bushel;  sor- 
ghum grain,  $1.93  per  cwt.;  oats,  62  cents  per  bushel  and  barley,  93  cents 
per  bushel. 


CURRENT  SITUATION  AND  OUTLOOK 


Feed  Concentrate  Supply    Down  k  Million  Tons 

The  total  supply  of  feed  grains  and  other  concentrates  for  1961-62  is 
estimated  at  256  million  tons,  on  the  basis  of  the  December  Annual  Crop  Sum- 
mary, about  k  million  tons  below  the  record  supply  last  year.     Such  a  drop 
would  be  the  first  break  in  the  steady  upward  trend  in  feed  concentrate  sup- 
plies that  began  in  1952.    The  supply  is  still  larger  than  in  any  year  prior 
to  i960  and  is  20  percent  above  the  1955-59  average.     Supplies  of  byproduct 
feeds  are  expected  to  be  a  little  larger  than  in  1960-61,  mainly  as  a  result 
of  a  prospective  increase  in  the  output  of  soybean  meal. 
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Table  2  .-  Feea  concentrate  "balance,  numbers  of  animal  units,  and  feed 
per  unit,  United  States,  year  beginning  October, 
average  1955-59*  annual  1956-61 


Item  . 
1   — — — ■  ■ 

Average  " 
1955-59  J 

1956 

:  1957 

:  1958 

:  1959 

:  i960 

;  y  ; 

1961 
2/ 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

s .  tons  s 

,  tons 

s .  tons 

s .  tons 

s .  tons 

s .  tons 

s .  tons 

Supply  ! 

^3-3 

48.9 

67.7 

7^.6 

Stocks  beginning  of  year  3/ 

SI. 6 

59-1 

84.7 

Production  of  feed  grains:  : 

Corn  4/  i 

90.6 

86.1 

85.3 

9^.0 

107.1 

109.4 

101. 5 

Oats 

20.  4 

18.4 

20.6 

22.4 

16.8 

18. s 

16.2 

Barley  c 

10.2 

Q.l 

10 .6 

11.4 

10 .1 

9  4 

Sorghum  grains  4 

12.0 

S  .7 

15.9 
.  .  .  .2.'?,  , 

16.3 

15.6 

17.4 

13  S 

Total  production 

1  33  2 

1 1 Q  3 

XX~Z  !  J  

]44  1 

1  llQ  f> 

1  S^ 

i  kn  £ 

Imports  of  feed  grains 

7 

Q 

q 

.4 

.4 

c 
O 

Wheat  and  rye  fed 

1.6 

p  ^ 

P  1 

tC  .X 

i  7 

1  7 

Byproduct  feeds  fed 

PS  8 

p4  6 

pfi  0 

.  — h  1  f  X 

P7  k 

P7  ft 

Oft  •? 

Total  supply 

oi  3  2 

Til  1  1  £  

"1  fta  £ 

pno  ft 

933  Ci 

C\\  t.1  

.dOU.X 

PSS  ft 

Utilization,  October- September 

Concentrates  fed 

Corn  4/ 

73.4 

66.6 

70.9 

77.9 

85. b 

87.X 

90 .0 

Oats 

17.6 

16.8 

17.4 

19.5 

14.7 

is  6 

x;>  .u 

X;>  .U 

Barley  and  sorghum  grains 

12.3 

10.2 

13.2 

I3.3 

15.7 

17.9 

J-(  O 

Wheat  and  rye 

1.9 

1.5 

1.6 

2.3 

2.1 

1.7 

1.  1 

Oilseed  cake  and  meal 

10.6 

10.0 

10.8 

11.8 

11.3 

11.0 

xx  .  y 

x^.  5 

Animal  protein  feeds 

3.0 

•  X 

2.9 

3.0 

3.1 
.3  »x 

3  P 

3.1 

Other  byproduct  feeds 

12.2 

11.5 

12.3 

12.3 

13.0 

12.7 

TOT 

 ,1  r.  I  

Total  concentrates  fed 

131.0 

119.7 

129.1 

140.1 

145-5 

150.1 

152.3 

Feed  grains  for  seed,  human 

food  and  industry 

12.7 

12.6 

12.4 

13.0 

13.0 

13.0 

13.0 

Exports 

10.2 

7.  3 

10  s 

XV  .  „J 

12  7 

12.2 

12 . 3 

1 3  n 

Total  utilization 

153. q 

139.6 

152.0 

I65.8 

170.7 

175.5 

178.3 

Utilization  adjusted  to  crop 

year  basis 

is4.  S 

140.7 

ISO.  7 

l6S  .  3 

172  7 

17S  4 
x  1  J  ■  t 

1  77  8 

Stocks  at  end  of  crop  year  3/ 

58.7 

48.9 

59.1 

 £2  'Jr. 

67.7 

74.6 

84.7 

78,0 

Supply  and  utilization  per 

animal  unit 

Total  supply  (Mil.  tons) 

:  213.2 

189.6 

209.8 

233.0 

247.3 

260.1 

255.8 

Concentrates  fed  (Mil.  tons) 

131.0 

119.7 

129.1 

i4o.i 

1^5-5 

150.1 

152.3 

Grain-consuming  animal 

units  (Mil.) 

163.9 

161.0 

160.0 

167.7 

165.7 

166.6 

170.0 

Supply  per  animal  unit  (Ton) 

:  1.30 

1.18 

1.31 

1.39 

1.49 

I.56 

1.50 

Concentrates  fed  per  animal 

:  .80 

.81 

.84 

.88 

•90 

.90 

unit  (Ton) 

l/  Preliminary. 

2/  Preliminary  estimates  based  on  indications  in  January  1962. 

_3/  Stocks  of  corn  and  sorghum  grain  in  all  positions  on  October  1,  and  oats  and  barley  on 
July  1. 

4/  Grain  only,  excludes  corn  in  silage ,  forage  or  hogged  off. 

5_/  Total  quantities  fed  in  the  United  States,  including  domestically  produced  and  imported 
grains  and  byproduct  feeds. 
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Table  3  .-Feed  grains:    Supplies  and  utilization,  United  States, 
average  1955-59,  annual  1959-62 


Marketing 

year 
beginning 

1/ 

Supply 

Utilization 

Carry- 
over 

:  Produc-  :  Imports  : 
:    tion      :       2/  : 

Total 

:  Livestock 
:    feed  3/ 

\  Food  and  [ 
indus-  | 
[trial  use  ] 

Seed  : 

Exports  : 
4/  : 

Total 

Mil. 
bu. 

Mil. 
bu. 

Ml. 
bu. 

Mil. 

bu. 

Mil. 
bu. 

Corn 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 

bU. 

Average 

1955-59 
1959 

1960  : 

1961  57 

1962  5/ 

1,324 
1,530 
1,787 
2,008 
1,800 

3,235 
3,825 
3,908 
3,624 

1 
1 
1 
1 

4,560 
5,356 
5,696 
5,633 

2,622 
3,056 
3,112 
3,200 

275 
289 
290 
298 

12 
12 
10 
10 

176 
212 
276 
325 

3,085 
3,569 

3,688 
3,833 

Oats 

Average  : 

1955-59 
1959 
i960 

1961  5/ 

1962  5j 

317 

368 
267 
325 
275 

1,278 
1,052 
1,155 
1,013 

10 
2 
1 

2 

1,605 
1,422 
1,423 
1,340 

1,129 
991 
948 
931 

4o 

42 
42 
42 

96 
79 
81 
80 

30 
43 
27 
12 

1,295 
1,155 
1,098 
1,065 

Barley 

Average 

1955-59 
1959 
i960 

1961  5/ 

1962  5/ 

148 
195 
167 
153 
140 

424 
422 

431 

393 

22 
18 
15 
20 

59^ 
635 
613 
566 

226 
233 
259 
254 

90 
92 
90 
90 

25 
25 
25 
22 

98 
118 
86 
60 

439 
468 
460 
426 

Sorghum  grain 

Average 

1955-59 
1959 
i960 

1961  5/ 

1962  5/ 

211 
510 
581 
:  702 
700 

430 

555 
620 

483 

641 
1,065 
1,201 
1,185 

248 
370 
4l6 
403 

9 
12 
11 
10 

3 
2 
2 
2 

69 
100 
70 
70 

329 
484 
499 
485 

1/  Marketing  year  beginning  October  1  for  corn  and  sorghum  grain;  July  1  for  oats  and  barley. 

2/  Includes  grain  equivalent  of  products.     3/  Residua].;  includes  small  quantities  for  other  uses  and 
■waste.    4/  Corn,  sorghum  grain  and  oats,  grain  only;  barley  includes  grain  equivalent  of  malt.    5/  Pre- 
liminary.   Utilization  and  carryover  at  the  end  of  the  year  based  on  indications  in  January  1962. 


Table  4  .-Feed  grains:    January  1  stocks,  total  and  per  animal  unit, 
average  I956-60,  annual  1955-62 


Year 

January  1  stocks  1/ 

Grain - 
consuming 
animal 
units  2/ 

:  Stocks  per 
:  animal  unit 

Com 

:       Oats  : 

Barley  : 

Sorghum  ] 
grain  \ 

Total 

Mil.  tons 

Mil.  tons 

Mil.  tons       Mil.  tons 

Mil .  tons 

Mil. 

Lb. 

Average 

1956-60  : 

103.2 

14.7 

8.2 

14.2 

140.3 

163.9 

1,712 

1955 

79.8 

15.5 

6.8 

5.5 

107.6 

161.6 

1,332 

1956 

86.3 

16.7 

7.4 

6.3 

116.7 

165.3 

1,412 

1957 

95-7 

12.7 

7-0 

5.7 

121.1 

161.0 

1,504 

1958 

101.1 

14.9 

8.6 

14.5 

139.1 

160.0 

1,739 

1959 

110.0 

16.7 

9.4 

20.1 

156.2 

167.7 

1,863 

i960 

123.0 

12.3 

8.7 

24.6 

168.6 

165.7 

2,035 

1961 

131.3 

13.6 

8.6 

28.9 

182.4 

166.6 

2,190 

1962  3/ 

125.8 

12.4 

8.0 

28.9 

175.1 

170.0 

2,060 

l/  Stocks  in  all  positions,  including  Government -owned.  2/  Grain-consuming  animal  units  fed  during 
feeding  year  beginning  October  1.    3/  Preliminary. 
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The  number  of  grain- consuming  animal  units  to  be  fed  in  1961-62  is  now 
estimated  at  170  million  units  or  slightly  above  the  I96O-61  level.    This  in- 
crease is  principally  in  hog  production,  but  a  moderate  increase  also  is  in 
prospect  for  cattle  feeding.    The  rate  of  feeding  livestock  is  expected  to 
continue  heavy  in  1961-62.     Assuming  the  average  rate  of  feeding  will    be  near 
the  1960-61  rate  of  .90  ton,  the  total  tonnage  of  feed  concentrates  required 
by  this  increased  number  of  grain- consuming  livestock  would  be  about  152  mil- 
lion tons  or  slightly  above  the  record  quantity  fed  last  year  (table  2) .  With 
total  consumption  at  this  level,  the  quantity  of  feed  grains  carried  over  into 
1962-63  would  be  about  7  million  tons  less  than  the  carryover  into  1961-62. 

Smaller  Supplies  of  Feed  Grains  for  1961-62 

The  total  supply  of  feed  grains  for  I96I-62  is  now  estimated  at  226  mil- 
lion tons,  or  about  5  million  tons  below  the  record  supply  last  year.  While 
the  1961  crop  of  feed  grains,  totaling  ikl  million  tons,  was  15  million  tons 
below  i960  production,  this  was  offset  to  a  considerable  extent  by  a  10  million 
ton  increase  in  carryover  stocks. 

The  smaller  crop  this  year  is  due  entirely  to  a  l6  percent  reduction  in 
the  acreage  harvested,  which  was  partly  offset  by  an  8  percent  increase  in 
yield  per  acre,  as  feed  grain  yields  continued  the  upward  trend  of  recent 
years.    As  a  result  of  the  heavy  October-December  disappearance  of  feed  grains, 
total  disappearance  in  1961-62  is  expected  to  exceed  the  1960-61  level.  This 
heavier  disappearance  is  expected  to  reduce  carryover  into  1962-63  to  78  mil- 
lion tons,  7  million  less  than  in  1961-62. 

Com  Supply  Down  Slightly, 
Disappearance  Heavy 

The  total  corn  supply  for  1961-62  is  now  estimated  at  5>633  million 
bushels,  63  million  bushels  below  the  record  supply  last  year.  Principally 
as  a  result  of  farmers  participation  in  the  1961  Feed  Grain  Program,  the  total 
acreage  of  corn  harvested  for  grain  was  reduced  from  71-6  million  acres  in  i960 
to  58.7  million  acres  in  1961,  a  reduction  of  about  18  percent.    But  yield  per 
acre  rose  to  a  record  high  of  6l.8  bushels  per  acre,  13  percent  above  the  i960 
yield.    The  I96I  crop  harvested  for  grain  totaled  3*624  million  bushels,  or 
284  million  bushels  smaller  than  in  i960.    Much  of  the  reduction  in  the  size 
of  the  crop  was  offset  by  an  increase  in  carryover  stocks,  which  rose  to  a 
record  high  of  2,008  million  bushels  on  October  1,  1961. 

With  increasing  hog  production  in  prospect  for  I96I-62,  and  with  rela- 
tively low  corn  prices,  disappearance  of  corn  is  now  expected  to  exceed  the 
record  level  of  3>688  million  bushels  in  I96O-6I  by  around  150  million  bushels. 
During  October-December  1,0U2  million  bushels  of  corn  were  consumed  domesti- 
cally, 12  percent  more  than  a  year  earlier.    Relatively  low  corn  prices  have 
made  corn  a  cheap  feed  this  winter.    Continued  wet  weather  last  fall  also  con- 
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tributed  to  heavy  disappearance  "by  causing  above  average  moisture  content  which 
led  to  heavy  feeding.    Hogging-off  operations  vere  hampered  and  some  corn  is 
still  in  the  field.    Much  of  this  grain  probably  will    be  salvaged  or  hogged 
off  after  January  1,  which  will  add  to  feed  supplies  in  January-March.  During 
October-December  97  million  bushels  of  corn  were  exported,  20  million  more  than 
a  year  earlier.    Based  on  present  indications,  the  carryover  of  corn  on  Octo- 
ber 1,  I962,  probably  will    be  around  200  million  bushels  below  the  2,008  mil- 
lion bushels  carried  over  on  October  1,  1961. 

Supplies  and  Utilization  of  Other  Feed  Grains 

The  total  supply  of  sorghum  grain  for  1961-62  is  now  estimated  at  1,185 
million  bushels,  l6  million  bushels  less  than  the  record  supply  last  year.  The 
sorghum  grain  crop  of  483  million  bushels  was  22  percent  below  i960  production, 
and  the  smallest  since  1956.    But  the  reduction  in  output  was  largely  offset  by 
increased  carryover.    The  total  acreage  of  sorghums  harvested  for  grain  was 
reduced  29  percent  through  extensive  cooperation  of  farmers  in  the  1961  Feed 
Grain  Program.    Sorghum  grain  yields,  however,  increased  by  10  percent  to  a 
record  high  of  nearly  hh  bushels  per  acre.    With  higher  sorghum  grain  prices 
this  year,  total  disappearance  of  sorghum  grain  may  be  a  little  below  last 
year's  record  of  nearly  500  million  bushels.    The  carryover  of  sorghum  grain 
next  October  1  may  about  equal  the  702  million  bushels  carried  over  on  Octo- 
ber 1,  1961. 

The  1961-62  oat  supply  is  now  estimated  at  1,3^0  million  bushels,  6  per- 
cent below  the  supply  a  year  earlier  and  the  smallest  supply  since  1939* 
During  July-December,  domestic  use  of  oats  totaled  55^  million  bushels,  about 
equal  to  the  quantity  consumed  in  that  period  of  i960.    The  9  million  bushels 
exported  were  only  about  half  as  large  as  in  the  last  half  of  i960.     Stocks  of 
oats  on  January  1  totaled  77^  million  bushels,  9  percent  below  those  on  Jan- 
uary 1  last  year.    Assuming  domestic  disappearance  and  exports  during  January- 
June  will    be  a  little  below  those  of  a  year  earlier,  the  carryover  of  oats 
next  July  1  would  be  around  50  million  bushels  below  the  325  million  bushels 
carried  over  on  July  1,  1961. 

The  barley  supply  for  I96I-62  is  now  estimated  at  566  million  bushels, 
k'J  million  bushels  smaller  than  in  196O-6I.    Domestic  use  of  barley  in  July- 
December  totaled  200  million  bushels,  practically  the  same  as  a  year  earlier. 
The  25  million  bushels  of  barley  exported  was  much  smaller  than  the  V?  million 
exported  in  July-December  i960.      Stocks  of  barley  on  January  1  totaled  333 
million  bushels,  7  percent  less  than  a  year  ago.    Allowing  for  a  little  smaller 
domestic  use  and  exports  in  the  first  half  of  1962  than  in  that  period  of  1961, 
the  barley  carryover  is  expected  to  total  around  ikO  million  bushels  next 
July  1,  13  million  less  than  on  July  1,  1961. 
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October-December  Disappearance  of 
Feed  Grains  Up  6  Percent 

Both  domestic  use  and  exports  of  feed  grains  were  above  a  year  earlier 
in  October-December.    Combined  disappearance  of  the  four  feed  grains,  includ- 
ing corn  for  grain  only,  totaled  it-1 .9  million  tons,  2.3  million  tons  or  6  per- 
cent more  than  in  the  same  quarter  of  i960.    This  included  38.3  million  tons 
consumed  domestically,  6  percent  more  than  in  October-December  i960.  Heavy 
domestic  use  of  feed  grains  during  the  quarter  indicates  that  farmers  are  con- 
tinuing liberal  feeding  of  livestock  in  1961-62.    Relatively  low  corn  prices 
this  fall  and  winter  and  slow  drying  of  corn  also  have  contributed  to  heavy 
feeding.    Domestic  use  of  corn  was  up  12  percent,  more  than  offsetting  reduc- 
tions in  consumption  of  the  other  three  grains . 

January  1  Stocks  of  Feed  Grains  Down  k  Percent 

Heavy  disappearance  of  feed  grains  in  October-December  reduced  stocks 
on  January  1  to  175  million  tons,  7  million  tons  or  k  percent  below  the  record 
stocks  on  January  1,  I96I.    Total  stocks,  however,  were  still  above  those  in 
any  year  prior  to  I96I  and  25  percent  above  the  1956-60  average.    Stocks  of 
corn  were  k  percent  smaller  than  on  January  1,    19^1;  oat  stocks  down  9  per- 
cent; barley,  7  percent  and  sorghum  grain  practically  the  same  (table  k) . 

Stocks  owned  by  CCC  and  under  loan  on  January  1  totaled  70  million  tons, 
3.5  million  tons  less  than  on  January  1  last  year.    The  105  million  tons  out- 
side the  price  support  program  was  down  nearly  k  million  tons  from  a  year  ear- 
lier. 

December  Receipts  of  Com 
Above  Average  in  Quality 

Receipts  of  corn  during  December  at  5  principal  mid-western  markets 
graded  substantially  higher  than  in  1959  and  i960  and  a  little  above  the  1955- 
59  average.    Because  of  heavy  sales  of  corn  by  CCC  during  this  period,  however, 
the  quality  of  the  corn  moving  is  much  less  indicative  of  quality  of  farmers ' 
marketings  than  in  other  recent  years.    The  31  million  bushels  of  corn  received 
at  these  markets  was  about  double  the  receipts  at  these  markets  in  December 
of  1959  and  i960.    During  December,  CCC  sold  a  total  of  about  165  million  bush- 
els of  corn  against  the  payment- in-kind  certificates  under  the  Feed  Grain  Pro- 
gram.   Receipts  at  Midwestern  markets  included  a  comparatively  high  proportion 
of  corn  from  these  sales . 

The  k2  percent  of  the  corn  received  at  these  markets  in  December  grading 
No.  1  and  No.  2  was  much  higher  than  in  1959  and  i960.    In  December  of  those 
2  years,  less  than  15  percent  of  this  corn  received  of  these  markets  fell  in 
these  two  grades.    During  1955-59  35  percent  graded  No.  1  and  No.  2  (table  8). 
Much  less  corn  in  December  1961  graded  No.  3  and  No.  k  than  in  1959  and  i960, 
but  nearly  as  much  graded  No.  5  and  Sample. 
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Table  5  • -Feea  grains :    Total  stocks  ana  quantities  unaer  loan 
ana  o-wnea  "by  CCC,  January  1,  I96I  ana  I962 


Corn  \ 

Oats 

Barley 

\ Sorghum  grain 

Item 

196l  : 

1962  : 

1961  : 

1962  : 

1961 

1962 

:  I961 

:  1962 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Unaer  loan  ana  ownea  by  CCC  l/ 
Ola  grain  resealea 
Unaer  price  support  from 

preceaing  crop  2/ 
Ovmea  by  CCC 

2l4 

152 
1,448 

353 

83 
1,216 

19 

16 
11 

23 

17 
7 

27 

33 
52 

30 

32 
32 

14 

130 
552 

20 

126 
600 

Total 

i;8i4 

1,652 

46 

^7 

112 

9h 

696 

746 

Not  unaer  price  support  3/ 

•  2,873 

2,842 

806 

727 

246 

239 

336 

286 

Total  U.  S.  stocks 

4,687 

4,494 

852 

774 

358 

333 

1,032 

1,032 

l/  Basea  on  reports  of  Agricultural  Stabilization  ana  Conservation  Service. 
2/  Total  quantity  placea  unaer  loan  ana  purchase  agreement  less  repayments  through 
December  31 • 
3/  Resiaual. 


Table  6  .-Feea  grains:    Domestic  ai sappearance  ana  exports,  Unitea  States, 

October-December  i960  ana  1961 


\                         i960  1/ 

1961  1/ 

Grain 

Domestic 

ai sap- 
pearance 

[  Exports 

Total 

Domestic 

ai sap- 
pearance 

\  Exports 

;  Total 

:  Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Corn 
Oats 
Barley 

Sorghum  grain 

931 
225 
98 

:  145 

77 
7 

23 
24 

1,008 
232 
121 
I69 

1,042 
195 
92 
134 

97 
3 
15 
18 

1,139 
198 
107 
152 

•  Mil.  tons 

Mil.  tons 

Mil .  tons 

Mil .  tons 

Mil.  tons 

Mil.  tons 

Total 

36.1 

3-5 

39-6 

38.3 

3-6 

41.9 

l/  Preliminary.  Subject  to  revision  when  aata  on  stocks  are  revisea. 
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Table  7  .-Corn:     Receipts  at  primary  markets  and  terminal  stocks,  by  weeks,  October-January  1959-62 


Period  l/ 

1959-60 

1960-61 

1961-62 

Market 
receipts  2/ 

Terminal 
market  stocks 

Market 
receipts  2/ 

Terminal 
market  stocks 

Market 
receipts  2/ 

Terminal 
market  stocks 

_L  ,  \J\J\J      'J  U  1 

1,000  bu. 

l  nno  hi] 

i  nnn  bu 

1    OOO  bn 

1    000  bn 

3  ^P3 

4,875 

0=1  n6p 

s  ^68 

7j >vyy 

14 

3,880 

i np  p6q 

^  7^Q 

4,802 

Ql  788 

on  677 

21 

7  ?7^ 
1  ,    f  0 

io4, 516 

6  164 
8  s4? 

QS  P74 

3  811 

pa 

Q  QQ7 

y>  yy  I 

m7  nolt 

q6  pq6 

4  331 

6  ?83 

Pi  7  iiQS 

in  87Q 

487 

101,162 

8s  s4q 

]J_ 

14,086 

117  q^ii 

46l 
20,276 

107  7Q8 

7,427 

86  061 

18 

14,  i+i+o 

121,145 

115 .371 

12,009 

86,427 

25 

10,241 

124,633 

17,662 
16,672 

120,720 
130,718 

8,973 
8,683 

87,042 

December  2 

11,486 

128,688 
13^,352 

88,976 

9 

9,925 

9,699 

133,669 

13,874 

90,915 

16 

7,331 

13^,765 

7,261 
6,756 

138,505 

14,103 

•  92,103 

23 

5,565 

135,735 

136,820 

12,446 

92,103 

30 

3,091 

136,123 

3,076 

138,025 

11,506 

94,789 

January  6 

:  2,522 

134,147 

3,951 

137,117 

12,001 

,  98,648 

13 

6,435 

132,660 

6,750 

136,097 

13,277 

103,620 

20 

5,279 

131,634 

7,939 

133,616 

12,155 
14,185 

106,074 

27 

6,272 

129,388 

6,480 

132,907 

109,623 

2/  Receipts  at  13  primary  markets,  see  footnote  1,  table  9> 


jipts  for  week 


Thursday. 


Grade 


Table  8  .-Corn:    Receipts  by  grades  at  5  principal  markets,  December  1955-61  l/ 


Average  lc55~59 


Quantity 


Percentage 
of  total 


1959 


Quantity 


Percentage 
of  total 


I960 


Quantity 


Percentage 
of  total 


1961 


Quantity 


Percentage 
of  total 


1 
2 
3 
4 
5 

Sample 
Total 


1,000  bu. 

1,422 
4,821 
4,910 
3,783 
1,700 
1,043 


Pet. 


27 
28 
21 
10 

6 


218 
1,736 
5,718 
5,777 
2,474 

816 


17,679 


100 


16,739 


Pet. 

1 
10 
3h 
35 
15 

5 


175 
1,683 
4,6o4 
3,641 
2,459 

603 


Pet. 

1 
13 
35 
28 
19 

4 


100 


13,165 


100 


1/  Chicago,  Kansas  City,  Minneapolis,  Omaha  and  St.  Louis. 


2,495 
10,335 
6,758 
5,235 
3,623 
2,223 
30,669 


Pet. 

8 
34 
22 
17 
12 

7 


100 


Compiled  from  reports  of  the  Grain  Division,  AMS. 


Table  9  •-Feed  grains:  Receipts  at  primary  markets,  December,  average 
1955-59,  1959,  I960  and  September-December,  1961 


December 

196I 

Item 

Average 
1955-59  ' 

1959 

i960 

:  September : 

October 

:  November 

December 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

Corn,  13  markets  l/ 
Oats,  13  markets  l/ 
Barley,  4  markets  2/ 

32,351 
6,969 
12,270 

31,974 
6,412 
11,378 

29,730 
2,820 
11,568 

24,339 
9,956 
12,207 

22,441 
6,082 
14,748 

39,246 
2,879 
12,429 

53,736 
3,513 
4,479 

1/  Chicago,  Milwaukee,  Minneapolis,  Duluth,  St.  Louis,  Kansas  City,  Peoria,  Omaha,  Indianapolis,  Sioux 
City,  St.  Joseph,  Wichita  and  Toledo. 

2/  Minneapolis,  Milwaukee,  Chicago  and  Duluth. 
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Receipts  of  corn  at  the  13  primary  markets  were  much  smaller  than  a  year 
earlier  during  October  and  November,  but  the  sharp  rise  in  December  brought 
weekly  receipts  in  December  and  January  to  well  above  last  year's  level 
(table  7) •    The  seasonal  rise  in  weekly  receipts  usually  begins  in  late  Octo- 
ber or  early  November,  as  harvesting  and  marketing  the  new  crop  get  underway. 
This  year  the  rise  in  corn  receipts  came  in  late  November  and  December  and 
resulted  from  heavy  CCC  sales  as  well  as  from  heavier  marketings  by  farmers. 

More  Hogs  and  Cattle  Likely  To  Be 
Fed  in  19oT-6*2 

Prospects  continue  for  a  small  increase  in  the  total  number  of  grain- 
consuming  animal  units  to  be  fed  in  1961-62.    The  increased  number  of  hogs 
raised  this  year  and  more  cattle  on  feed  are  largely  responsible  for  the 
expected  increase  from  166.6  million  units  in  1960-61  to  about  170  million  in 
1961-62.    Farmers  are  feeding  more  hogs  this  winter  as  a  result  of  the  k  per- 
cent increase  in  the  1961  fall  pig  crop  over  that  of  i960.    The  farmers  have 
indicated  their  plans  to  increase  the  spring  pig  crop  about  3  percent  over 
last  year's  crop.    This  means  that  in  spite  of  the  smaller  corn  crop,  farmers 
will  be  feeding  more  hogs  during  the  entire  1961-62  feeding  year.  Grain 
feeding  of  cattle  also  has  been  heavier  this  fall  and  winter  than  last  and  is 
expected  to  continue  heavy  during  the  remainder  of  the  feeding  year.  Last 
October  there  were  8  percent  more  cattle  on  feed  than  a  year  earlier,  and  on 
January  1  the  number  was  up  2  percent. 

Poultry  production  in  1961-62  is  expected  to  continue  at  about  last 
year's  level.    The  number  of  hens  and  pullets  on  farms  January  1  this  year 
was  about  1  percent  higher  than  a  year  earlier,  and  numbers  probably  will  be 
a  little  above  last  year's  level  this  spring  and  summer.    Broiler  production 
is  not  expected  to  increase  this  year  as  it  has  in  other  recent  years.  Out- 
put, however,  may  be  maintained  at  near  the  1960-61  level  in  spite  of  low 
broiler  prices  relative  to  feed  costs  in  1961.    The  level  of  turkey  production 
in  1962  is  expected  to  be  considerably  below  the  record  output  in  1961. 

Increased  livestock  production  has  been  accompanied  by  a  continuation 
of  generally  favorable  livestock  feed  price  ratios  for  hog  and  cattle  feeders 
and  for  dairymen.    Hog  prices  this  winter  have  been  only  slightly  lower  than 
a  year  earlier,  and  the  hog-corn  ratio  has  continued  substantially  above  the 
1951-60  average.    In  January,  the  ratio,  based  on  average  prices  received  by 
farmers,  was  17 .k,  slightly  above  the  17-1  last  year,  and  much  higher  than 
the  1951-60  average  of  13-7  for  January.    The  price  of  beef  steers  per  100 
pounds  at  Chicago  for  the  k  weeks  ended  January  26  was  equivalent  in  value  to 
2k. 1  bushels  of  corn,  well  above  the  1951-60  January  average  of  18.8  bushels. 
Dairymen  also  were  favored  by  above-average  prices  of  their  products  relative 
to  feed.    The  milk-feed  price  ratio  averaged  l.kj  in  January  compared  with  the 
10-year  average  of  I.38  and  the  butt erf at- feed  price  ratio  was  25. 0,  a  little 
above  the  10-year  average  of  23 .0. 
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Prices  of  poultry  and  eggs  have  been  well  below  average  in  recent  months 
in  relation  to  feed  prices.    In  January,  the  egg-feed  price  ratio  of  10. k  was 
somewhat  below  the  average  of  11. 7  in  January  1961  and  also  below  the  10-year 
average  of  10.8.    Broiler  prices  have  improved  considerably  since  September 
1961,  when  the  ratio  fell  to  2.5,  the  lowest  of  record.     In  January  the  aver- 
age price  received  for  broilers  was  equivalent  to  3«^  pounds  of  broiler  feed, 
still  considerably  below  the  January  10-year  average  of  k.k.    Turkey  prices 
continue  unusually  low  in  relation  to  feed  prices.    In  January  the  turkey- feed 
price  ratio  averaged  5«^>  much  below  the  10-year  average  of  8.0. 

Feed  Grain  Prices  Higher 
Than  a  Year  Earlier 

Prices  received  by  farmers  for  feed  grains  averaged  7  percent  higher 
during  October- January  than  for  the  same  period  in  1960-61.    The  higher  price 
supports  for  1961  feed  grains  have  been  a  major  factor  in  raising  prices,  but 
reduced  production  and  generally  good  demand  also  have  contributed.  Feed 
grain  prices  have  been  comparatively  stable  this  fall  and  winter.    The  index 
of  prices  received  by  farmers  declined  only  6  percent  from  September  to  Novem- 
ber and  remained  near  the  November  level  through  January.    The  seasonal  dip 
this  year  was  much  less  than  in  1960-61,  when  prices  dropped  1^  percent  from 
September  to  November  then  rose  8  percent  from  November  to  January. 

The  average  price  received  by  farmers  for  corn  declined  10  cents  per 
bushel  from  September  to  November  and  made  little  seasonal  recovery  from  Novem- 
ber through  mid- January.    This  is  in  contrast  to  the  situation  in  1960-61  when 
corn  prices  dropped  19  cents  per  bushel  from  September  to  November  and  then 
advanced  10  cents  per  bushel  from  November  to  January.    The  average  price  re- 
ceived by  farmers  for  corn  in  January  was  95  cents  per  bushel,  slightly  below 
a  year  earlier  and  only  1  cent  per  bushel  above  the  seasonal  low  in  November. 
Delayed  harvesting  and  marketing  of  corn  in  the  Corn  Belt  and  heavy  sales  of 
CCC  corn  in  December  and  January  have  contributed  to  the  flattening  of  corn 
prices  this  fall  and  winter.    Through  January  26,  CCC  had  sold  about  65  per- 
cent of  corn  and  sorghum  grain  available  for  sale  under  the  1961  Feed  Grain 
Program. 

The  substantial  quantities  of  high-moisture  corn  marketed  this  year 
have  resulted  in  a  fairly  substantial  price  spread  again  between  No.  5  and 
No.  2  corn.    In  November  and  December,  the  price  of  No.  5  corn  at  Chicago  was 
generally  10  to  12  cents  per  bushel  below  the  price  of  No.  2  Yellow  corn. 
This  spread,  however,  was  considerably  less  than  in  these  2  months  of  i960, 
when  No.  5  corn  ranged  from  12  to  18  cents  below  the  price  of  No.  2  corn 
(table  10) .    Corn  prices  at  Chicago  were  much  more  stable  from  October  to 
January  this  year  than  in  1960-61.    From  October  through  January  26,  weekly 
average  prices  of  No.  3  Yellow  corn  at  Chicago  ranged  from  $1.07  to  $l.lU  per 
bushel.    Last  year,  the  Chicago  price  ranged  from  92  cents  to  $1.11  per  bushel 
during  that  period.    While  prices  were  stable  during  November- January  this 
year,  they  advanced  rather  sharply  in  that  period  of  1960-61  and  in  January 
the  price  of  No.  3  corn  at  Chicago  was  slightly  lower  than  a  year  ago. 
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Table  10. -Feed  grains:     Prices  at  specified  markets,  by  weeks, 
October-January  I96O-6I  and  I96I-62  l/ 


Corn 

Yellow,  Chicago 

Oats,  No.  2 
Minneapolis 

Barley,  No.  3 
Minneapolis 

Milo,  No.  2 
Kansas  City 

19.60-61 

1961-62 

JLyoU-ol 

190U-Oi.  _ 

lyol-Od 

lyol-bd 

No.  2 

=No.  3  :No.  5 

:No.  2 

:No.  3  : 

No.  5 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

per 

per 

per 

per 

per 

per 

per 

per 

per 

per 

per 

per 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

cwt. 

cwt . 

Oct. 

6 

1.12 

1.11 



1.10 

1.08 

1.00 

.62 

.67 

1.06 

1.40 

1-57 

1.80 

13 

1.12 

1.10 

1.03 

1.10 

1.09 

1.03 

.62 

.68 

1.08 

1.42 

1.55 

1.79 

20 

1.09 

1.08 

•99 

1.15 

1.11 

1.03 

.60 

.68 

1.06 

1.43 

1-55 

1.85 

27 

1.07 

1.0k 

.96 

1.15 

1.1k 

1.06 

.62 

.69 

1.10 

1.42 

1.58 

1.84 

Nov. 

3 

1.04 

1.01 

.91 

1.12 

1.10 

1.02 

.62 

.67 

1.06 

1.41 

1.62 

1.82 

10 

1.02 

1.00 

•  90 

1.11 

1.09 

1.01 

.61 

.70 

1.03 

l.4l 

1.61 

1.86 

17 

•97 

•93 

•79 

1.12 

1.10 

1.02 

•  57 

.72 

1.01 

1.42 

1-55 

I.85 

2k 

.96 

.92 

•79 

1.13 

1.11 

1.01 

•59 

.70 

•  99 

1.36 

1.53 

1.86 

Dec. 

1 

•  97 

.9h 

.86 

1.1k 

1.12 

1.02 

.62 

•70 

1.03 

1.37 

1.56 

I.87 

8 

1..02 

•99 

.89 

1.11 

1.08 

•97 

.60 

.71 

1.06 

1.32 

1.60 

I.87 

15 

1.03 

1.01 

.92 

1.12 

1.09 

1.01 

.61 

•73 

1.03 

1.38 

1.62 

1.88 

22 

1.06 

1.03 

-9k 

1.11 

1.08 

1.00 

.62 

.72 

1.02 

1.4o 

1.63 

1.92 

29 

1.10 

1.08 

.98 

1.11 

1.09 

1.00 

.62 

.72 

1.03 

1.38 

1.66 

Jan. 

5 

1.11 

1.08 

•99 

1.10 

1.09 

1.04 

.62 

.72 

1.01 

1.42 

1.71 

1.93 

12 

:  1.11 

1.10 

•  99 

1.10 

1.07 

1.02 

.61 

•  71 

1.05 

1.43 

I.78 

I.92 

19 

1  1.10 

1.09 

1.00 

1.11 

1.07 

1.02 

.61 

•  70 

1.0k 

1.43 

1.73 

I.96 

26 

'  1.13 

1.11 

1.02 

1.11 

1.08 

1.02 

.62 

.68 

1.05 

1.41 

1.73 

1-97 

1/  Weekly  average  prices  weighted  by  carlot  sales. 


Table  11  .-Feed  grains:     Comparison  of  prices  per  100  pounds  received  by  farmers, 
October-January,  average  1950-59,  I96O-6I  and  I96I-62  l/ 


Corn 

Oats 

Barley 

Sorghum  grain 

Month 

Price  per 

Price  per 

\ Percentage 

Price  per 

| Percentage 

Price  per 

[Percentage 

100  lb. 

100  lb. 

\    of  corn 

100  lb. 

of  corn 

;  100  ib. 

\    of  corn 

Dol. 

Dol. 

Pet. 

Dol. 

Pet. 

Dol. 

Pet. 

Average 

1950-59 

October 

2.29 

2.17 

94.8 

2.17 

94.8 

1.92 

83.8 

November 

2.20 

2.27 

103.2 

2.23 

101.4 

I.96 

89.I 

December 

2.29 

2.32 

101.3 

2.25 

98.3 

2.03 

88.6 

Janurxy 

2.29 

2.33 

101.7 

2.27 

99-1 

2.07 

90.4 

1960-61 

October 

1.77 

I.87 

105.6 

1.76 

99.^ 

1.42 

80.2 

November 

1.55 

1.84 

118.7 

1.65 

IO6.5 

1.42 

91.6 

December 

1.63 

I.83 

112.3 

1-75 

107.4 

1.41 

86.5 

January 

1.72 

I.87 

108.7 

1.71 

99.4 

1.46 

84.9 

1961-62 

October 

1.82 

1.99 

109-3 

2.05 

112.6 

1.61 

88.5 

November 

1.68 

2.01 

119.6 

2.08 

123.8 

I.63 

97-0 

December 

I.69 

2.06 

121.9 

2.10 

124.3 

I.65 

97.6 

January 

1.70 

2.08 

122.4 

2.15 

126.5 

I.65 

97.1 

1/  Average  prices  per  bushel  were  converted  to  price  per  100  pounds  on  basis  of  the  following 


weights  per  bushel:    corn,  56  pounds;  oats,  32  pounds  and  barley,  48  pounds. 
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Prices  of  sorghum  grain  also  have  averaged  higher  this  year  and  have 
been  more  stable  than  in  the  same  period  of  1960-61.    The  higher  sorghum  grain 
prices  this  year  are  due  largely  to  the  higher  supports  available  to  farmers 
participating  in  the  1961  Feed  Grain  Program  and  to  the  smaller  production. 
In  January,  the  average  price  received  by  farmers  for  sorghum  was  $1.65  per 
cwt.,  19  cents  higher  than  a  year  earlier,  but  still  28  cents  below  the  na- 
tional average  support  for  the  1961  crop.    Sorghum  grain  prices  have  risen 
considerably  in  relation  to  corn  prices  during  the  past  year.    In  January,  the 
price  of  sorghum  grain  per  hundred  pounds  was  97  percent  of  the  price  of  corn 
compared  with  the  1950-59  average  for  January  of  90  percent. 

The  smaller  oat  and  barley  crops  this  year  and  the  higher  support  prices 
have  resulted  in  prices  of  these  2  grains  averaging  substantially  higher  so 
far  during  the  1961-62  marketing  year  than  a  year  earlier.    In  January,  prices 
received  by  farmers  for  oats  averaged  7  cents  per  bushel  higher  than  in  Jan- 
uary 1961.    Barley  prices  have  advanced  substantially  during  the  past  year, 
with  average  prices  received  by  farmers  in  January,  21  cents  above  a  year  ago 
and  10  cents  above  the  1961  support  rate.    The  small  crop  of  barley  in  the 
Northern  Plains,  together  with  the  short  Canadian  crop,  has  resulted  in  short 
supplies  of  malting  barley.    The  price  of  No.  3  barley  at  Minneapolis  in  Jan- 
uary averaged  about  $lA2  per  bushel,  about  38  cents  per  bushel  higher  than  a 
year  ago.    Oat  and  barley  prices  are  both  much  higher  than  usual  in  relation  to 
corn.    During  the  10  years  1950-59*  prices  of  each  of  these  grains  in  January 
averaged  near  the  price  of  corn  per  hundred  pounds.    In  January  this  year,  how- 
ever, oat  prices  averaged  22  percent  above  corn,  and  barley  prices  were  about 
26  percent  higher  than  corn  (table  ll). 

Exports  of  Feed  Grains 

Slightly  Above  1960^61  Level 

Exports  of  the  k  feed  grains  totaled  about  3*6  million  tons  during  Octo- 
ber-December, 3  percent  above  the  tonnage  exported  in  that  quarter  of  i960  and 
25  percent  above  the  1956-60  average  for  the  quarter.    Based  on  present  indi- 
cations, exports  of  the  k-  feed  grains  for  the  entire  1961-62  feeding  year  are 
expected  to  exceed  the  12.3  million  tons  exported  in  the  1960-61  marketing 
year.    The  total  quantity  of  corn  exported  is  expected  to  be  above  last  year's 
level,  while  smaller  exports  of  each  of  the  other  3  grains  are  in  prospect. 

Corn  exports  have  been  especially  heavy  so  far  during  1961-62,  totaling 
97  million  bushels  in  October-December,  including  products,  a  fourth  larger 
than  a  year  earlier  and  a  new  record  for  the  quarter.    They  include  practically 
no  corn  exported  under  the  payment- in-kind  export  program,  as  domestic  corn 
prices  have  been  in  line  with  the  World  market  during  the  past  several  months 
Exporters,  however,  have  purchased  corn  sold  by  CCC  into  the  domestic  market 
against  the  payment- in-kind  certificates  under  the  1961  Feed  Grain  Program. 
The  rate  of  corn  exports  is  expected  to  decline  from  the  high  October-December 
level  during  the  remainder  of  the  marketing  year.    Even  so,  total  exports  in 
1961-62  may  be  around  50  million  bushels  above  the  292  million  bushels  exported 
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in  1960-61.    Reduction  of  sales  of  corn  by  CCC  against  certificates  under  the 
Feed  Grain  Program  later  in  the  marketing  year  would  limit  domestic  commercial 
supplies  for  export.    In  addition,  the  larger  Argentine  corn  crop  in  prospect 
will  increase  competition  with  United  States  corn  during  June-September. 

Exports  of  sorghum  grain  during  October-December  totaled  about  18  million 
bushels,  6  million  less  than  in  the  same  period  last  year.    Sorghum  grain 
exports  may  be  a  little  heavier  than  a  year  earlier  in  the  last  9  months  of 
the  feeding  year  and  probably  will  total  near  the  1960-61  level  of  TO  million 
bushels  for  the  entire  year.    Exports  of  barley  during  the  first  6  months  of 
the  current  marketing  year  totaled  25  million  bushels,  much  less  than  the  ^5 
million  bushels  exported  in  that  period  of  i960.    It  now  appears  probable  that 
barley  exports  will  fall  below  the  86  million  bushels  exported  in  1960-61,  and 
may  be  only  about  half  of  the  record  exports  in  the  marketing  years  1958-59  and 
1959-60.    Oat  exports  also  have  been  down  considerably,  totaling  only  about 
9  million  bushels  during  July-December  compared  with  nearly  19  million  bushels 
in  the  same  period  of  i960.    The  smaller  crops  of  these  grains,  especially  in 
the  North  Central  States,  has  reduced  supplies  in  this  area  available  for 
export.    The  short  barley  crop  in  the  North  Central  States  resulted  in  short 
supplies  of  malting  barley.    During  July-December,  12  million  bushels  of  barley 
were  imported,  3  million  more  than  in  the  same  period  last  year.    Oat  imports, 
on  the  other  hand,  continue  small  even  though  oat  prices  are  relatively  high, 
mainly  because  of  short  supplies  of  oats  and  other  feed  grains  in  Canada. 

Feeding  of  Oilseed  Meals  Increases 

The  total  quantity  of  oilseed  meal  fed  to  livestock  during  October-Decem- 
ber 1961  is  estimated  at  3*505,000  tons,  7^,000  tons  more  than  the  same  period 
in  i960.    The  total  supply,  estimated  at  k, 002, 000  tons  for  the  3  months,  was 
about  equal  to  that  in  the  first  quarter  of  I96O-61.    Exports  totaled  284,000 
tons,  21  percent  more  than  in  i960.    Stocks  at  crushers  plants  increased  by 
25,000  tons  from  October  1  to  January  1,  less  than  a  third  of  the  increase  that 
took  place  a  year  earlier.    The  201,000  tons  of  oilseed  meal  on  hand  January  1 
were  kO  percent  below  stocks  on  that  date  last  year. 

The  production  of  soybean  meal  totaled  2,668,000  tons  during  October- 
December  1961,  68,000  tons  more  than  a  year  earlier.    Exports  of  soybean  meal 
have  been  heavy  this  fall.    In  October-December  1961,  270,000  tons  were 
exported,  5  percent  above  the  previous  record  high  in  that  quarter  of  1959  and 
48  percent  more  than  in  those  months  of  i960.    During  October-December,  an 
estimated  2,366,000  tons  were  fed  to  livestock,  slightly  less  than  in  that 
period  of  i960.    Stocks  of  soybean  meal  in  crushers  hands  on  January  1  were 
about  equal  to  those  of  a  year  ago.    Production  of  soybean  meal  for  the  entire 
1961-62  feeding  year  is  expected  to  total  around  10,000,000  tons,  nearly 
600,000  tons  more  than  in  the  1960-61  output,  with  most  of  the  increase  in 
January- September.    Exports  probably  will  be  as  large  and  may  exceed  the 
590,000  tons  shipped  in  1960-61.    The  quantity  available  for  domestic  feeding 
probably  will  be  around  5  percent  larger  than  in  I96O-61. 
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Table  12. -Oilseed  cake  and  meal:     Supply  and  distribution,  United  States, 
October-December  i960  and  I96I 


Supply 

Distribution 

Item 

— n  

Stocks 

Pro-  ; 

: 

Imports  : 

Total 

: 

Feed 

Other 

Stocks 

^ucx.  X) 

-I  / 

V 

duct ion  \ 

Uses  2/ 

Exports 

(Dec.  30) 

i  nnn 

i  nnn 

i  nnn 

i  nnn 

1  nnn 
x,uuu 

X,UUU 

i  nnn 

X,  VJ1JU 

"tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

i960 

Soybean 

2,600 

0 

2,oo3 

2,389 

O 

182 

106 

Cottonseed 

137 

905 

10 

1,132 

090 

O 

30 

I90 

Linseed 

29 

XUO 

3/ 

T  OCT 

135 

07 

23 

25 

Peanut 

2 

lb 

lo 

15 

— 



3 

Copra 

c 
0 

3D 

1 

^5 

42 



3 

Total 

257 

3,745 

11 

4,013 

3,431 

12 

235 

335 

xyox  '+/ 

Soybean 

78 

2,668 

0 

2,746 

2,366 

6 

270 

104 

Cottonseed 

73 

984 

20 

1,077 

987 

6 

2 

82 

Linseed 

22 

100 

1 

123 

99 

12 

12 

Peanut 

1 

14 

15 

13 

2 

Copra 

2 

36 

3 

41 

40 

1 

Total 

~  176 

3,802 

24 

4,002 

3,505 

12 

284 

201 

1/  Stocks  at  processors'  plants.    2/  Estimated  quantities  of  soybean  meal  used  for  industrial 
purposes  and  cottonseed  meal  used  for  fertilizer  on  farms  of  cotton  growers.    3/  Less  than  50 
tons.    4/  Preliminary.    Imports  partly  estimated. 


Table  13 • -Industrial  molasses:    Supply  and  distribution,  United  States, 
year  beginning  October,  average  1955-59,  annual  1953-60 


beginning 
October  1 

Pro- 
duction 

1/ 

Mil. 

gal. 

Average 

1955-59 

168 

1953 

146 

1954 

148 

1955 

162 

1956 

148 

1957 

172 

1958 

172 

1959  ll 

186 

I960  ll 

:  186 

Supply 


Imports 

and 
inship- 
ments 


Total 


Domestic  Utilization 


Products 
of  alcohol 
plants  and 
distilleries 
2/ 


:  Livestock  : 
:  feed 

:      3/  ; 

Other 
uses 

V 

Total 
5/ 

:  Exports 

:  $1 

Mil. 

Mil. 

Mil. 

Mil. 

gal. 

gal. 

gal. 

gal. 

417 

84 

574 

2 

406 

68 

566 

2 

421 

76 

600 

8 

433 

82 

647 

1 

313 

84 

452 

2 

381 

84 

535 

2 

422 

84 

556 

2 

538 

84 

682 

2 

444 

84 

548 

2 

Mil. 
gal. 

408 

422 
46o 
486 
306 

365 
386 
498 
364 


Ml. 
gal. 

576 

568 
608 
648 
454 
537 
558 
684 
550 


Mil. 
gal. 

73 

92 
103 
132 
55 
70 
50 
60 
20 


l/  Includes  mainland  cane,  beet,  refiners'  blackstrap  and  citrus  molasses  and  hydrol. 
2/  Ethyl  and  butyl  alcohol,  acetone  and  distilled  spirits. 
3/  Residual;  includes  other  minor  uses  and  waste. 

%j  Used  in  production  of  yeast,  citric  acid,  vinegar,  insecticides,  etc.  Also  includes  small 
quantities  of  edible  sirups  and  molasses. 

5/  Not  adjusted  for  changes  in  stocks,  for  which  data  are  not  available. 

~6j  Revised.    From  continental  United  States  only.    Previously  included  exports  from  Hawaii  and 
Puerto  Rico. 
jj  Preliminary. 
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Table  14 . -Prices  of  specified  high-protein  feeds,  weekly, 
October-January  1960-61  and  1961-62  1/ 


Date 

Soybean  meal, 
kk  percent 
protein, 
Decatur 

Cottonseed 
meal, 

kl  percent 
protein, 
Memphis 

Linseed  meal, 
34  percent 
protein, 
Minneapolis 

Meal  meal, 
50  percent 
protein, 
Chicago 

Fish  meal, 
60  percent 

protein, 
Buffalo  2/ 

I96O-61; 19ol -62 

1960-61  ; 1961-62 

1960-61  ; 1961-62 

1960-61  ; 1961-62 

1960-61  ; 1961-62 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

per 

per 

per 

per 

per 

per 

per 

per 

per 

per 

ton 

ton 

ton 

ton 

ton 

ton 

ton 

ton 

ton 

ton 

Oct.  3 

49.50 

51.00 

51.50 

51.00 

50.00 

54.50 

67.50 

81.25 

89.OO 

119.00 

10 

49.00 

50.50 

51.00 

50.50 

49.50 

54.50 

67.50 

77.50 

89.OO 

119.00 

17 

48.50 

57-00 

53.50 

53-00 

51.00 

55.00 

65.85 

76.25 

89.OO 

119.00 

2k 

48.75 

57.50 

55-00 

55.50 

51.50 

56.OO 

65.85 

77.50 

89.OO 

119.00 

31 

46.25 

63.OO 

53.50 

57.50 

52.50 

56.50 

65.OO 

78.75 

89.OO 

119.00 

Nov.  7 

44.75 

62.00 

52.50 

59-00 

52.00 

56.50 

65.OO 

78.75 

89.OO 

119.00 

14 

44.50 

61.00 

53.00 

59.50 

52.50 

56.50 

63.75 

78.75 

89.OO 

119.00 

21 

43.50 

57-00 

51.50 

59.50 

52.00 

57.00 

63.75 

77.50 

89.OO 

119.00 

28 

43.50 

57-00 

52.00 

61.50 

52.50 

58.50 

63.75 

76.25 

89.OO 

119.00 

Dec.  5 

48.00 

59-00 

52.50 

61.50 

53-00 

59.50 

66.25 

77.50 

89.OO 

119.00 

12 

51.00 

63.OO 

52.00 

63.50 

53-00 

62.50 

68.75 

81.25 

89.OO 

122.00 

19 

52.50 

59-00 

52.00 

52.50 

64.50 

72.50 

82.50 

89.OO 

122.00 

26 

53.50 

60.00 

63.OO 

53-50 

66.00 

76.25 

82.50 

89.OO 

122.00 

Jan.  2 

55.00 

60.00 

52.50 

63.50 

53.50 

66.50 

77.50 

85.OO 

89.OO 

122.00 

9 

56.00 

61.00 

53-00 

62.50 

55-00 

70.00 

83.75 

87.50 

89.OO 

127.00 

16 

54.00 

59-00 

51.50 

66.50 

57.50 

72.00 

87.50 

88.75 

89.OO 

124.00 

23 

52.00 

59-00 

50.00 

63.50 

57.00 

72.50 

86.25 

90.00 

89.OO 

124.00 

30 

59.00 

60.50 

52.00 

63.OO 

57.00 

73-00 

85.OO 

88.75 

89.OO 

125.00 

1/  Wholesale  prices,  bulk.     Prices  are  for  Tuesday  of  each  week.     2/  F.o.b.  seaboard . 


Table  15. -Tankage  and  meat  meal:     Production,  United  States, 
by  months,  1959-61 


1959-60 

I96O-0I 

1961-62  1/ 

Period 

Tankage 
2/ 

;  Meat 
;  meal 

:  Total  : 

Tankage 
2/ 

;  Meat 
;  meal 

:  Total 

Tankage 
2/ 

;    Meat  ; 
;    meal  ; 

Total 

1,000 
tons 

1,000 
tons 

1,000 
tons 

1,000 
tons 

1,000 
tons 

1,000 
tons 

1,000 
tons 

1,000 
tons 

1,000 
tons 

October 

Ilovember 

December 

January 

February 

March 

April 

May 

June 

July 

August 

September 

30.5 
30.9 
31-9 
29.6 
28.1 
29.4 
25.6 
26.7 
26.7 

27.5 
30.1 
29.5 

108.2 
104.7 
111.8 
105.8 
103.3 
115.2 
100.7 
105.5 
112.3 
109.3 
117.3 
116.1 

138.7 
135.6 
143.7 
135.4 
131.4 
144.6 
126.3 
132.2 
139.0 
136.8 
147.4 
145.6 

28.1 
31.0 
28.8 
31.2 
30.5 
28.9 
28.4 
30.8 

31.5 
28.1 
30.8 
28.8 

111.6 

113.5 
115.0 
IO6.5 
100.6 

105.5 

104.4 
117.3 
117.8 
106.5 
113-4 
107.0 

139.7 
144.5 
143.8 
137.7 
131.1 
134.4 
132.8 
148.1 
149.3 
134.6 
144.2 
135.8 

30.4 
31-5 
29.3 

112.1 

117.3 
108.8 

142.5 
148.8 
138.1 

Total 

346.5 

1,316.2 

1,656.7 

356.9 

1,319.1 

1,676.0 

1/  Preliminary.     2/  Does  not  include  tankage  produced  for  fertilizer. 
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The  supply  of  cottonseed  meal  is  expected  to  be  about  the  same  as  the 
total  of  2,648,000  tons  last  year.    Larger  production  is  in  prospect  but  stocks 
on  October  1,  1961,  were  64,000  tons  smaller  than  a  year  earlier.     Imports  have 
been  larger  so  far  this  year  than  last,  while  exports  have  been  much  smaller. 
Stocks  on  January  1  totaled  only  82,000  tons,  116,000  less  than  a  year  ago, 
which  will  reduce  the  quantity  available  for  feeding  during  January-September 
this  year  compared  with  that  period  of  1961. 

The  supply  of  linseed  meal  for  1961-62  may  be  a  little  smaller  due  to 
the  reduced  flaxseed  crop.    However,  the  quantity  available  for  feeding  may  be 
only  slightly  below  the  378,000  tons  fed  last  year,  since  exports  will  prob- 
ably be  lower  this  year  than  last.     The  good  demand  for  cottonseed  and  linseed 
meal  this  winter  is  resulting  in  high  prices  of  these  two  feeds  in  relation  to 
soybean  meal . 

Prices  of  High-Protein  Feeds  Up  12 
Perc ent,  Reflecting  Good  Demand 

Prices  of  high-protein  feeds  averaged  about  12  percent  higher  in  October- 
December  1961  than  in  the  same  period  a  year  earlier,  reflecting  generally  good 
demand.    Prices  of  most  of  these  feeds  averaged  above  those  of  a  year  earlier 
in  spite  of  larger  supplies  and  heavier  consumption.     Soybean  meal  prices  in 
the  3  months  averaged  $58.1+5  Per  ton,  about  $10.00  per  ton  higher  than  a  year 
earlier.    Production  of  soybean  meal  was  up  3  percent    but  with  heavier  exports 
slightly  less  was  fed  to  livestock.     Cottonseed  meal  and  linseed  meal  prices 
averaged  nearly  a  sixth  higher  than  a  year  earlier  with  domestic  consumption  of 
both  of  these  feeds  above  the  level  for  the  same  period  of  1960-61. 

The  pattern  of  high-protein  feed  prices  during  the  1961-62  feeding  year 
probably  will  differ  from  that  of  the  1960-61  season.    Last  year  high-protein 
feed  prices  were  seasonally  low  in  the  October-December  quarter  and  increased 
rather  sharply  during  the  winter  and  spring  months .     The  index  of  wholesale 
prices  rose  about  30  percent  from  November  to  May.    Prices  of  high-protein 
feeds  are  not  expected  to  make  similar  gains  in  1962  and  may  average  below  last 
year's  level  during  the  spring  and  summer  months. 

Soybean  meal  prices  have  been  consistently  higher  during  the  first 
h  months  of  the  current  marketing  year  than  in  the  same  period  of  I96O-61. 
Prices  during  October- January  this  year  averaged  $58-80  per  ton  at  Decatur 
compared  with  only  $50.00  per  ton  in  those  h  months  of  1960-61.    Although  soy- 
bean meal  prices  have  advanced  $4.00  per  ton  since  October,  they  have  made  less 
seasonal  rise  than  in  the  same  period  last  year.     The  average  price  in  January 
at  Decatur  of  $59-90  per  ton  was  only  $U.70  per  ton  higher  than  in  January  last 
year.     Soybean  meal  prices  rose  sharply  in  early  1961  averaging  over  $70.00  per 
ton  at  Decatur  in  April  and  May.     In  February-September  last  year,  they  aver- 
aged about  $66.00    per  ton.    With  the  larger  soybean  meal  production  in 
prospect  in  this  period  of  1962,  soybean  meal  prices  are  not  expected  to  make 
a  similar  rise  this  year  and  may  average  lower  this  spring  and  summer  than  a 
year  earlier.    However,  the  smaller  stocks  of  oilseed  meals  on  hand  January  1, 
than  a  year  ago,  and  continued  good  demand,  will  strengthen  prices . 
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Prices  of  cottonseed  meal  and  linseed  meal  have  advanced  more  during  the 
past  year  than  soybean  meal,  and  in  January  these  two  feeds  were  high  in  rela- 
tion to  soybean  meal.     Cottonseed  meal  at  Memphis  averaged  $63.80  per  ton  in 
January,  23  percent  higher  than  a  year  earlier.    Linseed  meal  has  risen  more 
than  $15.00  per  ton  since  October.     The  Minneapolis  price  averaged  £70.80  per 
ton  in  January,  26  percent  above  a  year  earlier.     This  year,  the  good  demand 
for  cattle  feed  and  relatively  short  supplies  of  linseed  meal  probably  will 
result  in  linseed  meal  prices  continuing  high  in  relation  to  prices  of  other 
protein  feeds  during  the  first  half  of  1962. 

Prices  of  meat  meal  and  tankage  are  moderately  higher  this  year  than 
last.     Fish  meal  prices,  which  were  relatively  low  compared  with  other  high- 
protein  feed  prices  in  the  winter  of  I96O-61,  have  advanced  rather  sharply 
during  the  past  year.     In  January,  fish  meal  prices  at  Buffalo  averaged  $12*1- . ^0 
per  ton,  $35 «^0  higher  than  in  January  1961.     This  restored  fish  meal  prices  to 
nearer  their  1955-59  average  relationship  to  animal  protein  and  soybean  meal 
prices . 

Molasses  Supplies  Remain  High 

Large  supplies  of  molasses  for  livestock  feeding  were  again  available  in 
1960-61.    However,  they  were  substantially    smaller  than  the  supply  available 
in  1959-60,  when  near-record  imports  swelled  supplies.    Domestic  production  in 
1960-61  continued  at  the  high  level  of  the  previous  year  but  imports  dropped 
to  289  million  gallons,  132  million  below  that  imported  in  1959-60,  reducing 
the  total  supply  by  a  comparable  amount.     Imports  from  Cuba  dropped  from  212 
million  gallons  in  1959-60  to  only  U5  million  in  1960-61.     The  estimated  quan- 
tity fed  to  livestock  declined  to  kkk  million  gallons,  9k  million  less  than  in 

1959-  60.     In  spite  of  this  decline,  the  amount  available  for  feeding  in  196O- 
6l  was  a  little  above  the  1955-59  average. 

The  supply  of  molasses  for  I96I-62  probably  will  be  about  as  large  as  in 

1960 -  6l.    Domestic  production  will  again  be  high.     Imports  should  continue 
adequate  in  spite  of  the  lower  level  in  October-November  1961  compared  to  a 
year  earlier.    World  supplies  of  sugar  and  hence  molasses  are  large  and 
molasses  prices  in  this  country  are  attractive  to  foreign  suppliers. 

Prices  of  blackstrap  molasses  at  New  York  averaged  15-3  cents  per  gallon 
in  196O-61,  9  percent  above  the  lU.l  cents  in  1959-60.     Since  February  1961 
there  has  been  little  change  in  molasses  prices  as  they  have  remained  at  about 
I5.7  cents  per  gallon  at  New  York. 

Hay  Stocks  on  January  1 
Down  3_  Percent 

Heavy  disappearance  of  hay  during  May-December  1961  reduced  stocks  on 
farms  January  1,  1962  to  80.3  million  tons,  about  3  percent  below  those  on 
hand  January  1,  1961,  and  to  slightly  below  the  1955-59  average.  Disappearance 
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Table  l6.-Hay  supply  and  disappearance  per  animal  unit,  United  States, 
average  1955-59*  annual  1954-61 


Year 
Deginnxng 
May 

irrociuc  uxon ; 

Carryover \ 
May  1 

Total 
supply 

'  Disap- 
\  pearance 

nougnage - 
consuming \ 

animal 
uni x/ 

Supply 

per 
animal 

unit 

Disap- 
'  pearance 
[per  animal 
unit 

:  1,000 

1,000 

1,000 

1,000 

tons 

tons 

tons 

tons 

Thousands 

Tons 

Tons 

Average 

1955-59 

'  11^,381 

20,347 

134,728 

113,930 

92,996 

1.45 

1.23 

195^ 

107,834 

15,61+1 

123,475 

108,185 

96,157 

1.28 

1.13 

1955 

112,807 

15,290 

128,097 

111,569 

95,232 

1-35 

1.17 

1956 

107,978 

16,528 

124,506 

106,823 

91,944 

1-35 

1.16 

1957 

120,043 

17,683 

137,726 

111,357 

90,537 

1-52 

1.23 

1958 

120,100 

26,369 

146,469 

120,602 

92,516 

1.58 

1.30 

1959 

110,978 

25,867 

136,845 

119,302 

94,749 

1.44 

1.26 

i960 

118,236 

17,543 

135,779 

112,505 

95,475 

1.42 

1.18 

1961  2/ 

116,632 

23,274 

139,906 

96,000 

1.46 

l/  Roughage -consuming  animal  units  fed  annually.    For  weights  see  table  JO,  page  52, 
Grain  and  Feed  Statistics,  March  1961. 
2/  Preliminary! 


Table  17--Hay:     Supply,  May-December  disappearance,  and  stocks 
January  1,  average  1955-59,  annual  1953-61 


Year 
beginning 
May 

:  Hay 
•  supply 
May  1 

ll 

May- 
December 
disap- 
pearance 

Stocks  on 

farms 
January  1 
following 

Roughage - 
consuming 

animal 
units  fed 
annually 

May-December 
disap- 
pearance 
per  animal 
unit 

January  1 

stocks 
per  animal 
unit 

1,000 

1,000 

1,000 

tons 

tons 

tons 

Thousands 

Ton 

Ton 

Average 

1955-59 

134,728 

53,596 

81,132 

92,996 

•  58 

.87 

1953 

123,258 

51,843 

71,415 

95,664 

m 

•  75 

1954 

123,475 

48,988 

74,487 

,  96,157 

.51 

•  77 

1955 

128,097 

52,182 

75,915 

95,232 

•55 

.80 

1956 

124, 506 

51,037 

73,469 

91,944 

.56 

.80 

1957 

137,726 

51,290 

86,436 

90,537 

.57 

•  95 

1958 

146,469 

56,620 

89,849 

92,516 

.61 

•  97 

1959 

136,845 

56,856 

79,989 

94,749 

.60 

.84 

i960  : 

135,779 

53,3^6 

82,433 

95,475 

.56 

.86 

1961  2/  : 

139,906 

59,563 

80,343 

96,000 

.62 

.84 

l/  Production  plus  farm  stocks  on  May  1. 
2/  Preliminary. 
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of  hay  during  May-December  -was  12  percent  larger  than  a  year  earlier.  While 
the  number  of  roughage -consuming  livestock  was  up  slightly  from  I96O-6I,  most 
of  the  increase  was  in  the  rate  of  feeding  per  animal  unit.    The  total  supply 
for  the  entire  1961-62  marketing  year  was  estimated  at  about  ikO  million  tons, 
h  million  tons  more  than  the  previous  year  and  the  second  largest  supply  of 
record. 

Stocks  of  hay  on  January  1  were  2  percent  smaller  than  a  year  earlier 
per  animal  unit  and  below  the  1955-59  average.    While  fall  weather  was  favor- 
able for  grazing  livestock,  early  December  snow  halted  grazing  and  resulted  in 
heavier  than  usual  consumption  of  hay  and  other  feeds.    Stocks  of  hay  on  Janu- 
ary 1  were  7  percent  lower  than  last  year  in  the  North  Central  Region  but  were 
a  little  larger  than  a  year  earlier  in  other  regions  of  the  country. 


GOVERNMENT  FEED  GRAIN  PROGRAMS 


Price  Supports  for  1962 
Feed  Grains 

The  Department  of  Agriculture  on  January  9  announced  national  average 
price  supports  for  1962  feed  grain  crops  at  the  same  levels  as  in  I96I.  The 
I962  support  for  corn  will  be  $1.20  per  bushel;  grain  sorghum,  $1.93  per  cwt.; 
oats,  62  cents  per  bushel  and  barley,  93  cents  per  bushel.    The  1962  support 
prices  for  corn,  oats  and  barley  are  approximately  7^  percent  of  the  January 
parity  prices  and  the  sorghum  grain  support  is  78  percent  of  parity.    The  1962 
supports  on  1962  crops  of  corn,  sorghum  grain  and  barley,  will  be  available  to 
feed  grain  producers  who  participate  in  the  1962  Feed  Grain  Program.    The  sup- 
port price  for  grain  sorghum  was  set  at  90  percent  of  the  support  level  for 
corn,  the  same  as  in  1961.    The  support  prices  for  barley  and  oats  were  set 
directly  in  relation  to  feeding  value  of  corn. 

CCC  Sales  of  Corn  and  Sorghum  Grain 
Against  Certificates  Total  Nearly 
500  Million  Bushels 

Sales  of  corn  and  sorghum  grain  by  CCC  under  the  domestic  payment-in-kind 
program  have  been  heavy  this  fall  and  winter  bringing  total  disposition  of  the 
two  grains  under  the  1961  Feed  Grain  Program  through  January  26  to  nearly  500 
million  bushels.    Based  on  weekly  reports  of  the  operation  of  the  sales  program, 
CCC  has  sold  392  million  bushels  of  corn  from  October  1  through  January  26 
against  the  certificates  issued  to  farmers  under  this  program,  (certificate  pool 
sales).    Since  July  1,  the  beginning  of  the  sale  period  for  sorghum  grain,  103 
million  bushels  of  sorghum  grain  have  been  sold  against  the  certificates.  In 
addition  to  the  above  CCC  sales,  farmers  have  taken  delivery  on  about  k\  million 
bushels  of  corn  and  sorghum  grain  under  this  program,  bringing  total  disposition 
up  to  nearly  ^00  million  bushels.    Barley  sales  against  the  certificates  totaled 
a  little  over  k  million  bushels,  but  oat  sales  totaled  less  than  2,000  bushels. 
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Table  18. -Feed  grains:    Prices  received  by  farmers  on  January  15 
and  support  prices,  1959-62 

Feed  grain 

Unit 

Average  price  received 
by  farmers,  January  15 

National  average  support 
price  for  crop  of: 

i960      :      1961      :  1962 

1959      :      I960            1961  I962 

1/    ;    U    ;    U  ; 

Corn 
Oats 
Barley 

Sorghum  grain 

Bushel 
Bushel 
Bushel 
Cvrt. 

Dol.             Dol.             Dol.             Dol.             Dol.             Dol.  Dol. 

•  979             .963             .951            1.12            1.06            1.20  2/1.20 
.685             .598             .665               .50              .50               .62         1/  .62 
.81+8            .  820          1.03               .77              .77              .  93        2/  .93 
1.53           1.46           I.65             1.52           1.52           1.93  2/1.93 

1/  Price  suppoi-ts  available  to  all  producers. 
2/  Price  supports  available  to  fanners  participating  in  the  Feed  Grain  Program 


Table  19--Feed  grains:     Quantities  placed  under  price  support, 
United  States,  1956-61  l/ 


Grain 

Unit 

Total 

for  season 

:  Through 

December  31 

1956 

1957  ; 

1958  ; 

1959 

i960 

;  i960 

;  1961 

Corn 

Mil.  bu. 

477 

369 

381 

529 

638 

152 

83 

Oats 

tt 

36 

61 

84 

8 

20 

17 

18 

Barley 

IT 

77 

142 

107 

hi 

50 

37 

ia 

Sorghum  grain 

to 

293 

276 

115 

203 

130 

126 

Total 

Mil .  tons 

16.9 

22-9 

22.3 

19.1 

25.1 

9.1 

7.1 

1/  Placed  under  loan  and  purchase  agreement. 


Table  20. -Corn,  grain  sorghum  and  barley  sales  against  I96I  Feed  Grain  Program  certificate 

pool,  by  weeks,  October -January  1961-62 


Corn 

Grain 

Sorghum 

Barley 

Week 
ended 

Weekly 

Cumulative 

Weekly 

Cumulative 

Weekly  \ 

Cumulative 

sales 

•    y  ; 

sales 

;    1/  ; 

sales 

1/ 

1,000  bu. 

1,000  bu. 

1,000  bu. 

1,000  bu. 

1,000  bu. 

1,000  bu. 

Oct. 

c 
0 

1,912 

1,962 

4,070 

32,931 

3,102 

13 

62 

2,285 

4,141 

37,072 
40,245 

3,102 

20 

112 

2,397 
2,942 

3,189 

3,102 

27 

545 

5,713 

45,961 

3,102 

Nov. 

3 

8,702 

13,398 

2,597 
3,796 

48,687 

3,102 

10 

io,6^i 
24,543 

24,058 

52,566 

_63 

3,165 

17 

50,696 

8,714 

61,268 

ito 

3,305 

24 

27,293 

77,879 

5,120 

66,388 

15 

3,320 

Dec. 

1 

27,131 
54,261 

104,660 

5,333 

71,476 

32 

3,350 

8 

160,309 

2,292 

74,003 

22 

3,333 

15 

47,635 

208,082 

3,906 

77,543 

2to 

3,569 

22 

32,861 

240,951 

3,892 

81,570 

95 

3,664 

29 

29,666 

270,740 

4,210 

85,780 

17 

3,681 

Jan. 

5 

20,337 

to,  365 

291,120 

5,204 

90,822 

102 

3,817 

12 

331,487 

6,486 

97,483 

186 

4,002 

19 

34,664 

366,191 

2,529 

100,012 

200 

4,202 

26 

25,386 

391,611 

2,905 

102,917 

to 

4,242 

1/  Accumulative  sales  from  the  beginning  of  the  certificate  sales  program. In  some  weeks  adjustments 
were  made  so  the  reported  weekly  sales  do  not  necessarily  add  to  the  cumulative  sales.    Sales  against  the 
certificates  started  in  July  for  sorghum  grain  and  September  for  corn  and  barley. 


Source:    Grain  Division,  ASCS 
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Total  disposition  of  corn  by  CCC,  based  on  weekly  operation  reports,  from 
October  1  through  January  26  amounted  to  kjO  million  bushels .    This  included 
kl  million  sold  for  export  and  about  U29  million    bushels  sold  domestically, 
including  the  sales  against  certificates  under  the  1961  Feed  Grain  Program. 
During  the  same  period,  88  million  bushels  of  sorghum  grain  were  sold, including 
12  million  bushels  for  export.     In  the  same  period  of  I96O-61,  only  k$  million 
bushels  of  corn  and  h  million  bushels  of  sorghum  grain  were  sold  by  CCC . 

Sales  of  corn  by  CCC  against  certificates  under  the  1961  Feed  Grain 
Program  were  relatively  small  through  October,  then  increased  sharply  in 
November  and  early  December,  reaching  a  peak  of  over  5k  million  bushels  for 
the  week  ended  December  8  (table  20).     Following  a  rather  sharp  drop  in  the 
last  half  of  December,  sales  have  ranged  from  20  million  to  hO  million  bushels 
per  week  during  January. 

The  CCC  began  the  sale  of  sorghum  grain  against  the  certificates  in 
July,  1961>  or  about  3  months  earlier  than  corn.    During  July -September,  about 
29  million  bushels  of  grain  sorghum  were  sold  against  the  certificates  and  from 
October  1  through  January  26,  7^-  million  bushels,  bringing  the  total  since 
July  to  about  103  million  bushels . 

The  total  value  of  corn,  sorghum  grain,  and  barley  sold  against  certi- 
ficates through  January  26  amounted  to  $505  million.     The  value  of  these  sales 
made  through  January  26  was  about  65  percent  of  the  total  value  of  the  certi- 
ficates against  which    sales  can  be  made . 

From  October  1  through  December,  non-storable  corn  from  CCC  stocks  could 
be  sold  against  these  certificates.     Beginning  with  January  1,    the  policy  was 
changed  so  that  CCC  discontinued  selling  non-storable  corn  or  sorghum  grain 
against  the  certificates.    Disposition  of  corn  and  sorghum  grain  going  out  of 
condition  will  be  in  addition  to  the  certificate  sales. 

Farmers  Place  Smaller  Tonnage  of 
Feed  Grains  Under  Price  Support 

Farmers  placed  substantially  less  corn  under  price  support  through 
December  1961  than  a  year  earlier  and  a  smaller  total  tonnage  of  all  feed 
grains.    Through  December,  farmers  placed  83  million  bushels  of  corn  under 
loan  and  purchase  agreement,  much  less  than  the  152  million  in  the  same  period 
of  i960.     The  smaller  quantity  of  corn  may  be  due  in  part  to  the  smaller  crop 
and  also  to  unfavorable  weather  last  fall  that  delayed  harvesting  of  the  crop. 
Quantities  of  oats  and  barley  placed  under  price  support  were  a  little  above  a 
year  earlier,  while  the  126  million  bushels  of  sorghum  grain  was  a  little 
smaller  than  through  December,  i960.     The  total  of  7-1  million  tons  for  the 
four  feed  grains  was  2  million  tons  less  than  in  i960.     Farmers  have  through 
January    to  place  oats,  barley  and  sorghum  grain  under  price  support  and 
through  May  in  most  States  to  place  corn  under  the  program. 


FDS-191 


-  25  - 


FEBRUARY  1962 


Provisions  and  Sign -up  Under 
the  Feed  Grain  Program 

The  sign-up  for  farmer  participation  in  the  1962  Feed  Grain  Program  is 
now  underway.     Farmers  producing  corn,  grain  sorghums,  or  spring  planted  barley 
may  sign  up  for  participation  in  the  program  from  February  5  through  March  30. 
The  sign-up  period  for  farmers  in  the  fall  seeded  barley  area  was  from 
September  15  to  December  1.     The  basic  provisions  of  the  1962  Feed  Grain 
Program  passed  by  Congress  in  August  1961  are  essentially  the  same  as  for  the 
1961  program.     The  major  exception  is  that  the  1962  program  was  expanded  to 
include  barley. 

Farmers  in  the  fall  seeded  barley  producing  area  signed  up  for  the 
diversion  of  1,193*000  acres  of  barley  to  soil  conserving  uses.    The  base 
acreage  of  these  producers  totaled  2,^79*000  acres  --  a  little  less  than  half 
of  the  total  fall  seeded  barley,  which  is  estimated  at  about  5>2  million  acres. 
The  1.2  million  acres  diverted  was  about  23  percent  of  the  total  fall  seeded 
acreage.     The  advanced  payments  for  farmers  signing  up  amounted  to  about  9'2 
million  dollars.    Barley  producers  who  plant  an  acceptable  malting  variety  of 
barley  will  not  be  required  to  reduce  their  barley  acreage  as  a  condition  of 
eligibility  for  price  support  on  barley  in  the  Feed  Grain  Program,  provided 
their  barley  acreage  does  not  exceed  110  percent  of  the  1959-60  base  acreage. 

The  barley  program  is  separate  from  the  corn  and  sorghum  grain  program  in 
that  producers  may  participate  in  the  barley  program  by  reducing  their  acreage 
of  barley  by  at  least  20  percent  below  the  1959  and  i960  adjusted  average 
acreage  without  talcing  part  in  the  corn  and  sorghum  grain  program,  providing 
they  do  not  increase  corn  and  sorghum  grain  acreage. 

Payments  to  farmers  for  diverting  acreages  of  the  3  grains  in  1962  will 
be  made  on  essentially  the  same  basis  as  the  1961  program.     The  minimum  acreage 
eligible  for  conservation  payments  is  an  acreage  equivalent  to  20  percent  of 
the  1959-60  base  acreage,  for  which  producers  will  receive  a  payment  based  on 
50  percent  of  the  normal  production  on  the  diverted  land  valued  at  the  county 
price  support  rate.     On  the  diversion  of  up  to  an  additional  20  percent,  the 
payment  will  be  based  on  60  percent  of  the  normal  production  on  the  diverted 
acreage.     For  small  producers  diverting  over  hO  percent  of  their  acreage,  the 
payment  for  the  acreage  above  the  hO  percent  will  be  based  on  50  percent  of 
their  normal  production  on  such  acreage.     Farmers  having  a  base  acreage  of  corn 
and  sorghum  or  barley  of  25  acres  or  less  may  divert  for  payment  their  entire 
acreage  to  soil  conserving  uses.     Farmers  again  will  be  eligible  to  receive 
advance  payments  at  the  time  of  signing  up,  equal  to  about  one-half  of  their 
total  payments.     Participation  in  the  program  is  a  requisite  for  eleigibility 
for  price  support  on  1962  crops  of  corn,  grain  sorghums  and  barley. 
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Table  21.-  Feea  grains:    Plantea  ana.  harvestea  acreages,  Unitea  States, 
average  1955-59,  annual  1955-61  l/ 


Year 

Corn 

Oats 

Barley  j 

Plantea  :  Harvestea 
all      :  for 
purposes  :  grain 

Plantea 

Harvestea 
for  grain 

Plantea 

Harvestea 
for  grain 

Average 
1955-59 

1955 
1956 
1957 
1958 
1959 
i960 
1961  3/ 


Sorghums, 
Fill  purposes 


1,000 
acres 


1,000 
acres 


77,607  66,409 


80,932 
77,828 
73,180 
73,351 
82,742 
81,711 
66,965 


68,1*62 

64,877 
63,065 

63,549 
72,091 
71,649 
58,691 


1,000 
acres 

41,269 

47,494 
44,205 
4l,84o 
37,699 
35,108 
31,538 
32,521 


1,000 
acres 


1,000 
acres 


1,000 
acres 


Plantea 

1L 


1,000 

acres 


39,027 
33,333 
34,065 
31,247 
27,793 
26,646 
24,077 


16,293 
14,732 
16,398 
16,150 
16,817 
15,614 
15,800 


14,523 
12,852 
14,872 

14,791 
14,918 

13,939 
12,969 


23,921 
21,384 
26,886 
20,675 
19,502 
19,588 
14,366 


Harvestea 
for  grain 


1,000 
acres 


33,093         16,078  14,391  22,474  14,742 


12,891 
9,209 
19,682 
16,524 
15,402 
15,592 
11,025 


1/  1955-59  revisea  on  basis  of  1959  Census  of  Agriculture, 
ing  sirup.    3/  Preliminary. 


2/  Acreage  plantea  for  a.1.1  purposes  inclua- 


Table  22.-  Feea  grains:    Proauction,  Unitea  States, 
average  1955-59,  annual  1955-61 


Year 


Corn 
for  grain 


Oats 


Barley 


Sorghum 
grain 


Total 
1/ 


Average 
1955-59 

1955 
1956 
1957 
1958 

1959 
i960 
1961  2/ 


3,234,891 

2,872,959 
3,075,336 
3,045,355 
3,356,205 
3,824,598 
3,908,070 
3,624,313 


1,278,145 

1,495,978 
1,151,398 
1,289,880 
l,4oi,4lo 
1,052,059 
1,155,312 
1,012,855 


424,448 

403,065 
376,661 
442,761 
477,368 
422,383 
1*31,309 
393,384 


1,000  hu. 

430,250 

242,638 
204,881 
567,506 
581,012 
555,211 
619,867 
482,615 


133,261 

120,81*7 
119,308 
132,424 
144,122 

149,605 
155,618 

140,641 


1/  Incluaes  proauction  of  corn  for  grain,  only.    2/  Preliminary. 


Table  23.-  Feea  grains:    Acreage,  yieia  ana  proauction, 
average  1955-59,  annual  1955-61 


Yieia  per  harvestea  acre  :  Four  feea  grains 


Year 

Corn 

Oats 

Barley 

Sorghum 
grain 

Plantea 
acres  l/ 

Acreage 
harvestea 
for  grain 

:  Yieia 
•  per  harvestea 
acre 

"  Total 
j  proauction 

Million 

Million 

Million 

Bushels 

Bushels 

Bushels 

Bushels 

acres 

acres 

Ton 

tons 

Average 

1.04 

1955-59 

48.7 

38.7 

29.5 

28.2 

157.4 

128.6 

133.3 

1955 

42.0 

38.3 

27.8 

18.8 

168.6 

134.9 

.90 

120.8 

1956 

47.4 

34.5 

29.3 

22.2 

158.1 

120.3 

•  99 

119.3 

1957 

48.3 

37.9 

29.8 

28.8 

158.3 

131.7 

1.01 

132.4 

1958 

52.8 

44.8 

32.3 

35.2 

147.9 

126.1 

1.14 

144.1 

1959 

53-1 

37-9 

28.3 

36.0 

154.2 

130.2 

1.15 

149.6 

i960 

54.5 

43.4 

30.9 

39-8 

148.5 

127.8 

1.22 

155.6 

1961  2/ 

61.8 

42.1 

30.3 

43.8 

129.7 

106.8 

1.32 

140.6 

1/  Incluaes  sorghums  plantea  for  all  purposes. 
2/  Preliminary. 
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Table  24. -Feed  grains:    Distribution  of  January  1  stocks, 
United  States,  1961  and  1962 


Year  \ 

Farm 

Commodity 
Credit 
Corporation  1/ 

Mill,  elevator 
and  warehouse 

Total 

1,000  bu. 

1,000  bu. 

1,000  bu. 

1,000  bu. 

Corn 

1961 
1962 

3,046,724 
3,022,290 

688,102 
658,103 

952,471 
813,525 

4,687,297 
4,493,918 

Oats 

1961 
1962 

766,452 
694,330 

1,064 
653 

84,060 
79,396 

851,576 
774,379 

Barley 

1961 
1962 

205,722 
179,394 

13,148 
12,l6l 

139,386 
141,562 

358,256 
333,117 

Sorghum  grain 

1961 
1962 

216,886 
150,731 

5,259 
5,259 

810,224 
876,346 

1,032,369 
1,032,336 

l/  In  bins  or 
other  positions 

other  storage  owned  or  controlled  by  CCC;  other  CCC-ovned  grain  is  included  in  stocks  at 

Table  25 --Feed  grains:    Total  stocks  owned  by  CCC,  in  all  positions, 
quarterly,  January  1,  1957  "to  date 

Year 

January  1 

April  1 

July  1 

October  1 

1,000  bu. 

1,000  bu. 

1,000  bu. 

1,000  bu. 

Corn 

1957 
1958 
1959 
i960 
1961 
1962 

1,010,207 
1,117,972 
1,146,452 
1,225,183 
1,447,907 
1,216,188 

867,039 
1,064,107 
1,102,681 
1,196,916 
1,405,912 

798,073 
1,021,432 
1,037,108 
1,151,917 
1,199,958 

932,324 
1,101,237 
1,153,445 
1,285,881 
1,326,833 

Oats 

1957 
1958 
1959 
i960 
1961 
1962 

32,879 
16,959 
25,550 
11,730 
11,082 
6,761 

22,242 
12,735 
22,875 
12,194 
9,878 

26,720 
26,660 
42,379 
14,514 
9,025 

25,522 

27,453 
26,663 
11,252 
8,461 

Barley 

1957 
1958 
1959 
i960 
1961 
1962 

40,151 
42,381 
70,151 
:  62,568 
:  52,153 
32,074 

33,969 
28,576 
69,838 
57,533 
47,391 

72,521 
85,480 
97,224 
68,709 
50,926 

65,502 
74,440 
74,997 
61,245 
41,611 

Sorghum  grain 

1957 
1958 

1959 
i960 
1961 
1962 

60,418 
69,446 
287,834 
480,019 
:            551, 744 
:  600,082 

50,386 
74,668 
275,941 
475,337 
541,068 

77,772 
307,445 
487,179 
571,692 
688,980 

75,064 
295,021 
481,479 
548,588 
665,741 

Compiled  from  reports  of  the  Agricultural  Stabilization  and  Conservation  Service,  Grain  Division 
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Table  2.6. — Corn  and  sorghum  grain:    Exports,  United  States,  year  beginning  October, 
by  months,  average  1954-58,  annual  1956-61 


Year 

begin- 

; Oct. 

;  Nov. 

\  Dec. 

[  Jan. 

1  Feb. 

[  Mar. 

'.  Apr. 

|  May 

\  June  \  July 

\  Aug.   \  Sept. 

|  Total 

ning 

1,000 
bu 


1,000 
bu. 


— j  —  — r  —  — 7  — 
bu.         bu.  bu. 


bu. 


— j —      —j —    —j —    —  ? —      —  ,          ~-  j  — 

bu.         bu.        bu.        bu.         bu.  bu. 


bu. 


Corn  (including  equivalent  of  products)  l/ 


12,772  15,667    17,297    14,125  13,639  12,679    13,262  13,906  12, 3^    1^,120  13,^38  14,036  167,285 


12,056  18,530 
16,582  21,646 
16,884  21,321 
13,802  24,752 
17,878  29,460 
27,73^  33,9^7 


17,135 
23,769 
21,593 
27,582 
29,607 
35,^2 


15,040  14,429  17,748 
21,100  17,548  9,684 
17,496  17,520  14,893 

14,315  19,717  16,757 
20,304  20,000  31,590 


14,525  15,655  11,505 
17, 3^  13,143  12,125 
18,049  22,894  21,298 
17,837  19,976  20,363 
26,111  25,032  23,266 


12,332  19,373  15,505  183,833 

14, 161  14,639  18,226  199,969 

23,434  17,233  17,612  230,227 

17,659  21,845  15,130  229,73^ 

18,188  24,95^  25,732  292,122 


Sorghum  grain 


2,812 
2,181 
6,211 
5,083 
7,800 
6,427 


2,116 
1,684 
7,715 
9,253 
8,340 

3,935 


2,363 
3,474 
9,921 
11,953 
8,031 
7,946 


h,6n 

4,027 

3,737 

1,240 

1,108 

550 

M^5 

2,613 

2,716 

11,576 

9,191 

7,334 

8,870 

8,817 

5,008 

4,106 

3,927 

4,922 

2,918 

5,25^ 

5,736 

6,891  7,938 

5,^33 

58,639 

335 
3,378 
4,840 

6,57^ 

1,872 
7,990 
6,849 
8,402 
6,396 

639 
^,727 
6,761 
4,8l4 
6,321 

3,626  4,225 
10,262  7,388 
8,091  12,460 

ii%  ^ 

1,353 
6,528 

6,846 
9,920 
6,9^3 

22,239 
57,286 
99,795 
99,530 
70,432 

1/  Beginning  June  1956,  includes  shipments  for  relief  or  charity  by  individuals. 


Table  27. — Oats  and  barley:    Exports,  United  States,  year  beginning  July,  by 
months,  average  195^-58,  annual  I956-6I 


July 


Aug. 


Sept. 


Oct. 


Nov. 


Dec. 


Jan. 


Feb. 


Mar. 


Apr. 


May 


June 


Total 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


Oats     (including  oatmeal) 


1,962    2,255      1,961     2,254    2,119    2,438     2,407    1,822    1,520     2,364    2,505    2,736  26,343 


2,823 
1,411 
3,312 
9,330 
2,168 
1,568 


3,783 
3,490 
2,120 
6,359 
4,065 
553 


4,725 
1,694 
866 
2,495 
5,64l 
4,202 


3,836 
2,133 
1,830 
4,202 
3,841 
1,578 


2,076 
2,802 
2,100 
5,5^ 
1,647 
975 


2,570 
3,031 
3,122 
1,241 
1,1^3 
312 


1,614 
1,570 
4,o4o 
3,487 
1,020 


1,423 
1,914 
3,328 
1,923 
2,760 


869 

559 
2,218 
1,891 
2,300 


1,203 
2,597 
2,200 
3,212 
73^ 


1,13^ 
^,131 
2,3^5 
1,925 
2,779 


1,237 
2,687 
4,411 
3,740 
1,133 


27,293 
28,019 
31,892 
^5,351 
29,251 


Barley  (including  malt  and  pearl) 


8,285    7,5^7     6,604     7,094    5,186  7,655 


9,039  6,753 
4,460  3,305 
14,423  13,634 
14,368  15,128 
6,007  5,995 
3,684  2,158 


7,286 
3,821 
10,722 
11,821 
9,680 
4,220 


6,238 
6,823 
9,622 
12,572 
9,449 
3,313 


3,983  3,012 
6,601  10,367 
7,135  12,871 
8,337  7,627 
7,370  6,584 
6,001  5,293 


5,852 

5,035 

7,035 

7,5H 

7,204 

8,264  83,292 

3,183 

3,677 

5,709 

3,576 

5,816 

3,570  61,842 

9,011 

7,193 

8,315 

11,745  10,362 

9,559  91,582 

11,053 

5,99*+ 

7,715 

6,915 

4,474  12,077  116,685 

8,130 

9,3^4 

8,688 

5,9^9 

8,489 

7,956  118,409 

6,078 

7,480 

5,723 

8,399 

8,430 

4,506  85,702 
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Table  28.-  Production,  stocks,  and  foreign  trade  in  byproduct  feeds,  foreign  trade  in  feed 
grains,  and  corn  and  barley  processing,  December  1961 -January  1962  with  comparisons  l/ 


Production 

Stocks  2/ 

Commodity 

i960 -6l  ! 

Dec. 

1961 

Oct.  1 

1961  ? 

1961-62 

Season  : 
3/  : 

i960 

Oct.  ; 

Nov.  \ 

Dec. 

i960 

Jan.  1  * 

Nov.  1 

Dec.  1 

Jan.  1 

;     x  y  uuu 

i  nnn 
x ,  uuu 

i  nnn 

1  nnn 
X,UUU 

X  ,  uuu 

i  nnn 

X,  UUU 

X ,  uuu 

i  nnn 

x,uuu 

1  nnn 
x ,  uuu 

i  tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

Byproduct  resds 

Soybean  cake  and  meal 

9,^35.9 

896.7 

852.9 

902.7 

911.9 

82.8 

106.1 

67.7 

67.5 

104.1 

Cottonseed  cake  and  meal 

287.5 

341.2 

347.5 

294.9 

137.1 

197.8 

96.7 

85.8 

81.5 

Linseed  cake  and  meal 

399*0 

25.1 

32.2 

37-6 

30.4 

29.4 

2m-.  O 

19.9 

19.2 

12.3 

Peanut  cake  and  meal 

74-.  0 

6.0 

3-7 

5.3 

1  Q 

1.8 

2.0 

1.7 

1-9 

1.6 

Copra  cake  and  meal 

139.3 

1  n  C 
12. O 

TP  7 

12.0 

10 .9 

C  n 
O.O 

2.7 

2.2 

1.8 

200.^ 

Total 

12. SI?. 7 

1,228. 7 

1,242.7 

1,305.1 

1,252.9 

257.1 

33^.0 

183.2 

176.2 

Corn  gluten  feed  and  meal 

1,098.0 

90.3 

108.0 

106.3 

98.3 



it/ 

 1, 1 

y 

y 

V 

Brewers '  dried  grains 

251.2 

15.8 

21.5 

16.7 

16.6 

5-7 

2.9 

9.1 

7.9 

6T2 

Distillers'  dried  grains 

352.7 

29.6 

43.2 

42.5 

36.3 

1.4 

2.1 

6.0 

8.2 

10.5 

Wneat  millfeeas 

4,847.0 

406.0 

431.0 

430.0 

413.0 

V 

V 

Rice  millxeeds 

284.5 

32.4 

28.1 

28.1 

32.2 

V 

V 

% 

% 

Alfalfa  meal 

1,1*66.0 

28.4 

102.1 

29.7 

23.6 

553.9 

398.1 

593.3 

499.4 

415-8 

Fish  meal  and  solubles 

364.6 

10.6 

21.1 

12.6 

14.6 

4/ 

y 

y 

V 

V 

Fats  and  oils  used 

221.1 

18.8 

18.2 

17.7 

18.2 

in  animal  feeds 

Foreign  trade 

Imports 

Exports 

1960-61  : 

1961 

1960-61 

1961 

season  : 
?/  : 

Nov. 
I960 

Sept.  ; 

Oct .  ; 

Nov. 

season 

— U— 

Dec.  ; 

i960  ; 

Oct. 

Nov. 

Dec. 

l  Ann 

x,uuu 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

i  nnn 
UUU 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

Soybean  cake  and  meal 

0 

0 

0 

0 

5/ 

.  589.6 

66.6 

59-3 

130.3 

oO  .4 

Cottonseed  cake  and  meal 

^5.8 

2.6 

2.8 

5-6 

9-"8 

46.2 

3-6 

•  3 

1.8 

.2 

Linseed  cake  and  meal 

d  •  X 

0 

.1 

.4 

•  3 

30.9 

1.7 

2.4 

8.1 

1.1 

Peanut  cake  and  meal 

& 

y 

V 

y 

% 

4/ 

y 

Copra  cake  and  meal 

18T0 

.7 

1.5 

1.0 

.9 

3 

Jl 

,  y 

Total 

65.9 

3-3 

4.4 

14 

11.0 

066.7 

71-9 

62.0 

140.2 

81.7 

Wheat  mlllfeeds 

52.5 

4.3 

3.2 

5.6 

7.8 

.  26.0 

2.9 

1.1 

1.0 

1.1 

Fish  meal  and  solubles 

172.0 

5-8 

14.0 

9.4 

27.0 

V 

y 

4/ 

Tankage 

3.6 

•  9 

•  7 

.4 

.1 

•  % 

y 

y 

y 

5/ 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

Feed  grains 

76 

85 

Com,  including  products 

1,221 

88 

86 

:  292,122 

29,607 

27,734 

33,947 

35,482 

Oats,  including  oatmeal 

1,332 

70 

47 

42 

60 

•  29,251 

1,143 

1,578 

975 

312 

Barley,  including  malt 

15,2^9 

2,760 

1,177 

2,291 

2,438 

85,702 

6,584 

3,313 

6,001 

5,293 

Sorghum  grain 

V 

V 

V 

V 

V 

:  70,432 

8,031 

6,427 

3,935 

7,946 

Grain  processing  or 

use 

i960 

1961 

1960-61 

season 

3/ 

:    October  : 

November  '•      August    :  September 

:    October  : 

November 

1,000 

1 

,000 

1,000 

1 

,000 

1,000 

1,000 

1,000 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

Corn 

Wet-processing  6/ 

154,768 

13,851 

12,396 

14,595 

13,449 

I1*, 

081 

13,613 

Distilled  spirits  and 

alcohol 

32,784 

2,657 

2,503 

2,784 

3,506 

4; 

265 

4,119 

Barley 

78,160 

Malt  liquors 

5,647 

5,210 

7,836 

6,175 

6; 

103 

Distilled  spirits  and 

alcohol 

6,764 

617 

621 

472 

581 

721 

1/  Data  compiled  from  reports  of  the  Bureau  of  the  Census,  Agricultural  Marketing  Service,  Fish  and  Wild- 
.  life  Service  of  the  Department  of  the  Interior,  and  Price    Waterhouse    and  Company,  and  Dun  and  Bradstreet, 
New  York.    2/  At  processors'  plants.    3/  October-September  for  all  items  except  oats  and  barley  which  is  July 
June,    y  Not  reported.    5/  Less  than  50  tons.    6/  Corn,  wet  processing.    December  1961,  11,943,070  bushels. 
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